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ii THE MONEY MARKET. 
jatoREY is for the moment “harder,” as the technical but not 
" Eprentle phrase goes. The augmentation in its value 
}¢ 8, we apprehend, mainly on a few withdrawals of gold 
| for Tecien markets, or some further withdrawals for election 
etn.” and the usual payments at the close of the quarter 
the omnes It. is very difficult to say if there is any 
0 increase in the trade demand for money. There 
[ney = a little increase, but, if so, it is very little. 

fy future prospects, it seems certain that our store of 
bullion is so ample that we cannot expect much augmentation 

the value of money from any moderate ene on it. 
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35,481,818 
whilst last year at this time the corresponding accumulation 
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/ The stock of bullion in the Bank of England is 15, 634, 466 
France 
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such a great stock of bullion in the two banks, we 

i may consider ourselves safe against .much change from a 

demand. When trade revives,'capital will be largely 
for, but of that as yet there are few signs. 
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OVEREND, GURNEY, AND 00. (LIMITED). 
Every one who knew Lombard street but a few years ago will 
well remember many grave old gentlemen who hated Joint 
Stock Companies and believed them to be, “on the whole, 
«« disreputable,” but who spoke of “ Overend’s” with a curious 
solemnity and almost under their breath. “ Overend’s ” was 
the best they could think of ; a “Company” was the worst 
they could think of. If they could be revived and told that 
“‘ Overend’s”” had become a Company, they would feel at once 
that the world in which we live is not the world in which 
they lived. 


Some vestige of these old ideas still lingers, but among 
those who are guided in their notions and their conduct rather 
by present facts than by past facts, the step which Messrs 
Overend have taken is generally approved of: Some of our 
cotemporaries seem not to like to state the grounds of this 
approbation plainly, but we see no reason why what is said 
in all well-informed quarters should not be written clearly. 
Oredit institutions of first-rate magnitude owe their credit. to 
their being diseussed distinctly. 


First. Everybody approves of the change, because now that 
Overend’s is a Limited Company, it will be essential to pub- 
lish an account of the nature of their business. For many 
years it has been matter of public notoriety that this firm 
transacted business not at all in general of an illegitimate or 
unprofitable character, but still of a sors different from those 
conducted by bill-brokers “‘ pure and simple.” Mr Chapman, 
in a well known case, was reported to have said that he lent 
certain parties money upon “some shells.” If he had wished 
to injure the credit of the house, he could not have contrived 
a more picturesque phrase. All the country bankers in England 
began to ask, “Is our money put out in shells or not?” Of 
course it is well known that a great proportion of Messrs 
Overend’s is of an ordinary and excellent character; it is cer- 
tain that they give capital bills asa security, showing that 
they really have a splendid and most safe business. Still 
we have heard many people with real money say that they 
should like to know the proportion between the pure bill- 
broking business of Messrs Overend, and the extra and acces- 
sory business which their large superfluous means had led 
them also to undertake. Now we shall know this. It will 
be incumbent on the new Company to publish such an account 
as will tell the shareholders and the public the principal points 
of its business,—and the main point of all for a shareholder 
is this—Is my money lent on trade bills asa bill-broker lends 
it, or is it lent on contractors’ bills as a finance com’ lends 
it, or it is lent on produce or warrants? All these ways of lend- 
ing money are good at proper rates and in their way, only it 
should be clear which way. A concern which does one kind 
of business is different altogether from that which does the 
other sorts. A private firm cannot tell the public what it does, 
but a public Company which lends on its credit should and 
must. The prospectus states that “the Directors will give their 
“ zealous attention to the cultivation of business of a first- 
“« class-character only,” and it is said that the Company intend 
only to do pure bill-broking business: in future, and should 
the published accounts distinctly show that such is the case, 
the confidence of the public will be very greatly augmented. 

Secondly. There is no doubt that the best part of the 
management of the old concern is secured to the new con- 
cern, We will not say anything unfavourable of any one, but 
we only speak the admitted conclusions of Lombard street 





846 


When we say that the continuing partners,—the practical 
managers, as we apprehend, of all the detail of the new con- 
cern—are men with whom one would delight to do busi- 
ness. Thename of Mr John Henry Gurney is a guarantee of 
solid wealth, and that of the other continuing partners for 
sound and careful ent, when they are left to them- 
selves, and can act without disturbance as they like. 

Therefore we entirely approve of the step which this great 
firm have taken, and sincerely hope it will be the means of 
handing down to posterity the historical name of ‘‘Overend.”’ 
It is not without value to have hereditary names in the money 
market as well as in politics. They are stimulants to industry 
and incentives to preservative caution. 

There is one consideration, however, which it is our duty to 
point out, because it applies in a multitude of cases, and it is 
only by drawing attention to it in a conspicuous case of this 
sort that we can hope to get it attended to, The new 
partners in companies of this sort, the partners who were not in 
the old firm, undertake a great responsibility, A certain 
sum is paid for the good-will of the business. It is for the 
new partners to see that this is the right sum. They are the 
only persons who can see it. Theold partners are the sellers. 
They cannot be expected to reduce against themselves 
the price of the business they part with to the exact price 
which is about fit and proper. The eventual buyer is the 
public, which, on the faith of certain names, subscribes its 
money and receives its shares. The persons who bear 
those names are, therefore, trustees for the public, and they 
must be careful to see that the interests of those who rely on 
them suffer no harm. We see no objection at all to the sum 
paid for Messrs Overend’s business; according to the floating 
rumours which circulate it is little, but we have no 
means of really judging—we have not seen, and the public 
has not seen, the interior. It is the incoming director on 
whom the responsibility rests, and to whom the public will 
look hereafter. 

Nor is this the whole, though it is the main part of their 
responsibility. There is a statement in the prospectus that 
the ‘vendors guarantee the Company against any loss on the 
“capital and liabilities transferred.” In the case of a 
bank such guarantees have often led to much misconcep- 
tion and dispute. You guarantee an overdrawn account 
of 2,0001, and, by payments in, that account is liquidated, 
though, by contemporaneous payments out, the debt remains 
what it was. In law the old loan has ceased, and a new 
loan has begun. But for real business purposes, the account 
still remains what it was. The debtor would not have paid 
his money in, unless there was an implied agreement that 
he could when he wished again draw that money out. 
We will not undertake to say that in a discount company the 
liabilities are so changeable as ia a bank; we apprehend 
they are not so. But we cite this case to prove the delicacy 
of the situation, for there are many cases analogous to it. 
The incoming directors are trustees for the public for the full 
weuefit of this guarantee, as against the old partners who sell 
their property by means of it. 

As to the success of the undertaking as a Company, it is 
obvious from the share list that no kind of speculation pre- 
sents greater diversity of fortune than discount companies. 
We have— 

Paid. Selling Price. 

Discount Corporation 11? 

Joint Stock Discount Company 9 

National Discount Company 16} 
while the London Discount Company, which started some 
years since with fair anticipations, has now been wound up. 
It is, therefore, possible for a Discount Company to be a very 
good thing, and possible for it also to be a very bad thing. 
The success depends on two causes :—First, what amount of 
other people’s money the Company can get hold of ; and next, 
what use they make of it. As to the amount of money 
which Overend’s have left with them, no one knows 
anything. The Governor of the Bank said in 1857 :— 
“Can you state to the Committee, in general terms, what 
is the amount of such deposits in the hands of 
individual houses?—I have no means of speaking 
decidedly ; but we know that one broker had 4,000,000/; 
another, 3,560,000/; and a third we supposed to have 
above §8,000,0001. I speak of deposits with brokers.” 
And the 8,000,000 was - doubtless ‘“ Overend’s,” 
though whether the Governor’s suprosition was correct 
or whether their means have increased or diminished 
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since that time, we cannot tell. 


without any authority, float at a. in the ual : 


Anyhow, Overend’s must have much money left wisit 
them; and doubtless all of it will remain under a 


new firm as under the old. The house is not weakened but 
strengthened by what has occurred. As to the management, 
there ought to be, and must be, great traditional knowledge 
and skill in a concern which has been so very profitableso 


gradually been 


very long, and where such vast sums have 
made. 


THE METROPOLITAN ELECTIONS, 
Tue first result of the recent elections for the. metropolis wil] 
not be good, for it will be a great increase ‘in the clamour for} 
a simple reduction in the franchise. The persons who effes| 
tively resist that experiment belong almost exclusively to the 
class of educated Liberals, men who can look before and} 
behind, who have studied the consequences of transferring | 
power in countries other than England, and who see clearly } 
the one point which Radicals are so apt to miss, that an ori 
ganic concession once accepted by the masses can never be} 
recalled. It could not, even in France, where the Emperor, | 
with all his legal power and all his moral ascendancy, would 
shake his throne if he tried to meddle with universal 
This class has, before all things, a preference for intellectual) 
merit, a desire to see the electors choose strong men, a fair-|) 
ness towards such men which very often overrides its dislike/| 
to individuals, as in the case of Lord Stanley, or to i 
opinions, as in that of the Orange member for Belfast. It hag, 
consequently, been greatly soothed by the result of the recent/ 
London elections, which has seated in Parliament no less than} 
eight men, Mr Mill, Mr Goschen, Mr Orawford, 
Rothschild, Mr Torrens, Mr Hughes, Mr Layard, and §ir} 
Charles Bright, whose primary claim on the constituencies ig} 
not a mirror-like reflection of their opinions.. If, it is argued, | 
constituencies really voting by household suffrage will elect } 
men like these, mea of the highest cultivation, and in one} 
case of purely intellectual rank, if sixteen thousand ten-} 
pounders will carry a man like Mr Goschen to the head off 
the poll, and twenty-two thousand elect Mr Hughes: solely} 
upon his probable merits, and twelve thousand seat thel 
first of philosophers without a bribe or a canvass in thel 
face of a most formidable opponent, and of the haughtyy 
reiteration of his own disagreeable crotchets, what ne 
to dread constituencies of ten thousand? We, they } 
think, for our objects could not have better men, andj 
it is nearly certain that those men, Mr Goschen perk 
excepted, would have been rejected by the very boroughs) 
we have been so anxious to preserve. We do not sayy 
they will say as much as this, but they are perceptibly} 
soothed, more doubtful than they were of the wisdom off 
restriction, less inclined to threaten a separation from thei 
radical allies. And, indeed, we can hardly wonder at 
change of feeling. The election of Mr Mill under the circum 
stances, with an opponent who seemed so and was. 
rich, with the Record fulminating the only religious chargg 
except Catholicism, which ever makes much difference inj ’ 
England, and the Victuallers’ Association wild with rage a 
the contempt felt for its influence, was one of the most one} 
ditable things ever done by ten-pounders. It was a disti 
act of homage to intellect performed in the teeth of 
worshippers’ own prejudices, and when an elector can re 
intellect displayed against his own views, he has certain 
attained a cultivation after which it is hard to hesitate ab 
trusting him with power. i 


yi 


! 


On the other hand, the Radical 

are sure to make the most of the excellent weapon placed if 

their hands, to ask if members who distrust workmen amy 

afraid of a dozen “Tom Browns,” or whether the little om 

stituencies will ever send up a Mill, or if a county towne 

be trusted to choose out of the world an intellectual 16 

monger? Those questions will not be so very easy to ans 

for an illustration goes a great way with Englishmen, @ 

half the battle is won when we can show that an experi 

has been tried, and has worked exceedingly well. Weshalg | 

not be surprised to hear the elections worked to better advate} | 

tage than even the Lancashire famine; and is is well worl — 

while to inquire how far they can be held to be a fair ills 

tration of the safety of extended suffrage. 
We are inclined to deny it at least in the way in which a& 

extended suffrage is at present understood. Those elec 

may be, and we think are, fair arguments for large 
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, but they have no bearing whatever upon the mere 
on of can on errr pene - connteet wa = 
sned in Mr Baines Dill. © prove the contrary, the 

sce prove that the circumstances of other consti- 
ses are identical with those which exist in London, and 
er tecooth os apy 6 Sayeet a toctaght al, not an 
rough is it is no ugh at all, not an 
| entity, not z city with traditions or history of its own. 
NTt is a renee ee _ jeer ee from 
| ers of the ire, belonging to es, having no 
.. in common, : local person except the ground land- 
Jord to look up to, no connection with each other except one 
almost purely intellectual. Such boroughs, therefore, fall 
} usually in times devoid of excitement into the hands of a 
Hesncus or coterie of persons who give a good deal of time and 
| money to the acquisition of influence. Sometimes this is a 
, sometimes an old committee, sometimes a registration 
i siation, but it is always really in the hands of two or 
men usually very adroit in manipulating local feeling, 
‘but otherwise quite incompetent to act asGrand Electors. These 
‘men never choose great representatives, and indeed distrust 
ithem—firstly, because such candidates are always ay sen 
if and secondly, we fear, because they do not see the 
necessity of making > all deficiencies by a profuse expendi- 
tare of money, Occasionally, however, it happens that 
me se ga e ‘ ar pay an pee 

which, ideas being ir sole nexus, crea 
agit were spontaneously a new caucus. A great man pre- 
himself, and the electors, who have no particular ties 
or who are too rich to bribe and too ie to be in- 
, who are in fact only hampered by want of a com- 
‘mon bond, find it in his reputation ; or there is a great ques- 
tion afloat, and then they find it in that; or there is a feeling 
reduced into words by nobody knows whom, that the borough 
requires to be illustrated, and then they find it in that. In 
Sree en a 
, or no ies, or local fears to s in 
the way, gets the mastery of the electors, who again, like all 
other men ruled by an idea external to themselves, act for the 
Sit in Wa Londoners, they are tho inhabitant of 
if, e Londoners, they are the inhabi of a 
metropolitan city very close to the seat of Government, accus- 
tomed:to watch public men, habitual readers of a press which 
isimperial in its ends, influenced above all by those great 
traditions which hang about every capital, which allow the 
poorest of Romans to step out with the bearing of men who 
|| are something on earth, make Parisian tetas feel a re- 
flection on Paris an insult to themselves, and induce London 
eostermongers to mob the Horse Guards, if the English flag 
has been trailed. A Londoner when he votes thinks of Par- 
Tiament, cannot help thinking of it, for he sees members go in 
and out, and hears the big bell, and sees the Victoria Tower, 
‘but an Orkney islander thinks mainly of the islanders, and the 
dreadful loss it would be to lose a free right of cutting peat. 
On any one of these circumstances be claimed for the 
boroughs outside the metropolitan district? Manchester, 
‘Liverpool, Glasgow, and Dublin are doubtless very great cities, 
/but' then they are cities, entities, filled with a population 
/which has common interests, antipathies, hopes, and objects 
johworship. If the suffrage in them were universal, they would 
jstill be corporate bodies, able to feel keenly about a local Water 
Bill, to yield to a local tradition, to reverence greatly a local 
or person. The electors would not obey an idea a bit 
the more for being the more numerous, but rather the less, 
»the number would just suffice to prevent any real 
Misoussion. Take, for example, the case of Nottingham. Sir 
B. Clifton, the gentleman just elected by the electors of that 
‘borough, is considered by the kind of Liberal who reads the 
T, for many reasons, a rather discreditable repre- 
‘atative. Nottingham does not think so at all. Her oe 
lation is a whole, and has been accustomed for ages to believe 
that ® Clifton, if decently popular, has claims upon its 
affection, and if the suffrage in Nottingham were universal, 
Bir Robert Olifton’s chance of success would not be dimi- 
nished, but only increased So with every borough in the 
Kingdom. In some, it is local celebrity ; in others, a parti- 


cular interest ; in many, a traditionary shibboleth; in all, 
fomething which would militate against the choice of a candi- 
date like, say Mr Mill, upon imperigl grounds. The constituency 
Once made enormous, would need, like the enormous constitu- 
encies of London, to find some nexus, some bond of cohesion, and 


THE ECONOMIST. 


would find it as London this time has not done in some local 
person or circumstance or prejudice which had nothing what- 
ever to do with the character of Parliament. Of course, as 
the borough diminished, these influences would increase till, 
in the very small ones, a reduced franchise would only destroy 
the last hope of independence. 

‘ Moreover, it must not be forgotten that the London 
constituencies are exempted by circumstances to a very 
singular degree both from bribery and. intimidation. No 
member can offer anything, except an idea, to Lambeth 
which Lambeth could not get if in earnest just as well 
without him, no trade can dominate Westminster, no man 
or small combination of men menace the City of London, 
Individual bribery would tax even great fortunes rather too 
heavily, and individual intimidation has exceedingly little 
result. How many of those things could be said of the majority 
of county towns? Most of them even now are kept decent 
mainly by the fact that as everybody in the electoral 
circle knows everybody else, his fathér, his brothers, and his 
history, a vote given for a bribe would be a good deal too 
conspicuous, But imagine this security taken away, and the 
real power to rest in the bands of a class too numerous for 
this mutual discipline, yet not too numerous to be bought up 
by the vast fortunes every day rising around us. There would 
be literally no security against the plutocracy, and the towns 
would be brought under influence just as completely as some 
few counties are now. The metropolitan boroughs are not, 
because their population is at once too vast and too discon- 
nected, but in places like Ipswich we should have numbers 
just sufficient to give the impunity of obscurity to evil, yet not 
beyond the reach of a millionaire, and liable, even more than 
the present constituency, to pressure from the local dictator. 
To make the example of London unanswerable, some other 
borough must show that is equally vast, equally disorganised, 
and equally likely to be swayed by a disinterested idea. 


MR HUTT AT GATESHEAD. 
THE commercial negotiations between England and Austria 
have not yet arrived at any satisfactory conclusion, but Mr 
Hutt’s speech to the electors at Gateshead appears to give 
promise of something better than for some weeks past there has 
been any reason to expect. The English members of the finan- 
cial Commission of investigation probably took at first a some- 
what too hopeful view of their chances of success, and under- 
estimated the immense foree of that conservative resistance to 
all motion which is in Austria still predominant. Mr Somerset 
Beaumont,—by whose rejection we regret to observe that New- 
castle-on-Tyne has foolishly lost a very able and energetic 
member, one who was doing far more for the interests of 
his constituents while negotiating at Vienna, than he 
could possibly have done if he had been transacting local 
Newcastle business at St Stephen’s,—no doubt interpreted the 
ministerial assent of the Austrian Ministers to sound financial 
principles as meaning far more in practical effect than it really 
did. At least Mr Hutt tells us that he found the very man who 
called for the International Commission, the Baron von 


) Kalchberg himself, entirely opposed to all fundamental 


reform,—every reform, in short, likely to result in substan- 
tial commercial intercourse between England and Austria. 
He took, therefore, a very bold line, which might have broken 
off everything and created a sore feeling between the two 
countries as well, but that perhaps he had sufficient reasons for 
believing it might prove rather a new starting point for more 
hopeful negotiations than a finale to the uphill course he had 
hitherto been pursuing. When sick of investigating what 
his Austrian colleagues did not mean to have investigated 
beyond a certain point, sick of pressing for data which it 
would have been inconvenient for the timid German financiers, 
who only wanted a half result, to give, he went at length to 
the Minister for Foreign Affairs, Baron Mensdorff Pouilly, and 
told him in effect that the International Commission had 
been called for under false pretences ; that it was not so con- 
stituted as to do its work thoroughly, and was not taking 
the course that its English members had a right to expect it 
would take after the invitation they had received; that if 
the Minister could not assure him that the policy would be 
changed and the appointment of the Commission substantially 
justified, he would break up the Commission, return instantly 
to London, and “ throw upon the Austrian Government the 
“ odium of having contracted honourable engagements which 
“they had never intended to fulfil, and thus offered a 





848 


wi i affront to a powerful and friendly nation.” 
No doubt that was put a little stronger than it 
otherwise would have been, from s conviction that the 
representation was in itself pleasing to Baron Mensdorff. The 
Baron’s answer showed that it was not unpleasing to him, that 
it gave him an o ity he was not sorry to have. He 
replied “that England had a grievance; that Austria was 
“ personally engaged to carry out the inquiry in a loyal spirit, 
“and to press it home to some practical result’; but he 
added that a delay was needful before justice could be done 
to England, that if the sittings of the Commission were sus- 
ded for two months, at the expiration of that time Mr 
utt should find that Austria had taken steps to fulfil all her 
ts. Thereupon followed the ministerial crisis of 
which we have lately heard, the fall of Herr von Schmer- 
ling’s Government, and the retention of Baron Mensdorff on 
the Ministry of Foreign Affairs. This looks, says Mr Hutt, 
very like a preparation for the fulfilment of the pledge given 
him by the Minister. And probably this would be so, if 
Mr Hutt’s somewhat imprudent publication in England of his 
“strong ”’ policy towards Austria does not neutralise all the 
effect which as a diplomatic step it appears to have had. It is 
quite one thing to take a high-handed course, and another to 
boast elsewhere, and in public, of the effect it has produced. 
Unquestionably the crisis in Austria has taken place 
on the Hungarian question, the question of a centralised 
Government, and implies concession to the Hungarians. 
Von Schmerling was the head of the Liberal German party 
in favour of centralised Government, and not particularly 
favourable to free trade. The truth is, that the Cermans of 
Austria contain the strongest Protectionists in the Austrian 
dominions; because amongst them alone are to be found a 
large number of manufacturers with considerable capital sunk 
in productive processes for which they fear the influence of 
competition. Hungary, and indeed most of the outlying 


provinces, on the other hand, being chiefly agricultural coun- 
tries, producing curn and wine, and both at a very trivial 


cost, are all in favour of free commerce with the rest 
of the world, which would mean, for them, exchanging 
their-corn and wine for English and French manufactures 
that they can buy only in this way. Hence it does not seem 
improbable that Baron Mensdorff, wishing to influence the 
Emperor to concessions to Hungary, and opposed by his German 
Laberal colleagues, has used this strong language of the English 
Commissioner to strengthen his position with the Emperor. 
He has pointed out probably that the double difficulty under 
which the Austrians now labour is the Hungarian disaffection 
and the helpless finance of the Empire, and that to an effec- 
tual settlement of both difficulties the German Liberal party 
is the great obstacle. He has, perhaps, added to these consi- 
derations the great imprudence of offending England at a time 
when Austria is so little blessed with warm allies, and the three 
considerations may have jointly overcome the Emperor’s dis- 
inclination to yield anything on the question of centralisation. 

Of course this rationale of the recent crisis may be mere 
conjecture. It may be that the Hungarian question, and that 
alone, has brought it about, and that Baron Mensdorff has 
been calculating hastily and sanguinely in hoping to inaugu- 
rate a new and thorough-going financial reform at the very 
moment when the German party in the Reichsrath is called 
upon to surrender its views as to the Hungarian Constitution. 
It is quite possible that the one change will take place without 
the other, or at least very much before the other, and that the 
promise to Mr Hutt may never be fulfilled. But for Mr Hutt’s 
imprudent publication of his high language, we should, how- 
ever, incline to hope better things. It is at all events certain, 
as we have pointed out before, that the revision of the tariff 
hitherto decided on would do little or nothing for Anglo- 
Austrian commerce, and that we have therefore lost nothing 
important by the crisis even if we have not gained much. We 
may still hope perhaps that Mr Hutt’s bold stroke may prove 
to have been for the best, and that the new Austrian Minis- 
try when fairly constituted will be as willing to concede much 
to the Hungarian views on the tariff, as they will probably be 
to concede something to the Hungarian view of the powers of 
the Diet and the illegality of the Central Constitution. The 
great danger is that the German party may be strong enough 
to beat the Emperor on one point of the new policy in com- 
pensation, as it were, for being beaten on the other. Siill we 
will hope for the best, If the English Commission is 
ever invited to return again to Vienna, we may feel quite sure 
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that it will be invited there with more prospect of 

financial reform than has ever yet been warranted in the 

Seite If it is not, we fear it will be due to 
t Hutt's impradence in showing his hand so 

Gateshead constituency. Tashly to hig 


— 
Aqriculture, ! 


CROPS AND PROSPECTS. 

Never has there been a plainer illustration of the uncertainty of 
farmers’ prospects than the circumstances of the current agricul. 
tural year. After a winter unusually long and singularly ingle 
ment and interruptive, there occurred during April and the early 
part of May a genial temperature with a seasonable supply of rain, |} 
which produced an outburst of vegetation rarely seen in this 
country. Where the wheat bad not lost plant, fr.m the alt-rng. 
tions of froet and thaw during the wiater, or from wire-worm in the 
spring (as occurred to some « xtent, especially on the lighter soi 
it made a more rapid and vigorous progress than we ever ) 
This was markedly so on the strong and well-drained loams in 
fair condition. And the-e wheats maintain their high position to |} 
the present time, the straw being unusually strong, and the ear} 
large and well corned. If there be no hailstorms, such as we had 
last Saturday in various parts of the country, we expect toh ar/} 
of some very large yielis of wheat at the coming harvest, Yt, 
though the season must be regarded as a favourable one for w 
there are such extensive tracts of light land, and poorly cultivated |} 
land, on which, either fr m defective plant or want of rain dari 
the latter part of May and nearly the whole of June, the wheat 
thin, that we doubt whether what is called an average crop will |} 
be gathered this year. ‘The wheat marke’, low though they are, 
indicate, by a somewhat firmer tone, the prevalence of some euch |} 
views in the trade. Oats were sown late, have come up but indif. |} 
ferently, and, taking the country through, are inferior and unpro- |} 
mising. What we should have done for oats without foreign im- 
portations, seems difficult to conceive. Barley is better than oats, 
but by no means good. Beans came ap and have flowered well ; |} 
and though cmipueiits ate made ip some quarters that they are|) 
not corning so well as expected, we believe that there will be fully jf 
average bean crops. 

But perhaps the crops which have most signally failed to realise |} 
the early promise of the spring are the grass i} 
crop of hay is the excepticn, and is only to be found on very good 
land, or moist land. or under otherwise exceptional circumstances, |} 
Upon ordinary meadow land the hay crops have been bad, and inj} 
the Midland districts they have been left standing (considering |} 
the forward season) so long that there is now a great deal of hay |} 
in the fields, which has been exposed to the heavy rains of the} 
last fortnight, and cannot be of very bigh quality. Grazing pas+|f 
tures have proved be'ter than mowing grass land, though they |} 
had become very bare and very dry wheu the late rains commenced, 

It is impossible to go through the fine land and manageable jf 
soils of the Midland counties without being struck with the extent |f 
to which opportunities are wasted by poor farming and the absenceof 
landlords’ most necessary improvements. You inquire the causes; 
and are told the old, old story,—the tenants have insufficient capital; i 
their tenures are precarious, they are yearly tenanta ; the peng 
are game-preservers, they wou't grant leases, they can’t or won't 
do the permanent improvements, which none but the proprie’or 
can do with a fair hope of profit; their estates are mo’ or 
entailed or both, and they cannot or will not expend money to }f 
improve them. We look around, seeing what is the state of fine }> 
tracts in these Midlend counties, seeing also of what much better 
things they are capable, and say is this always to beso? Is the}} 
capital required to fertilise these lands for ever to be repelled |) 
from it? ‘The practical replies supplied by the actual system of} 
management on the large estates is by no means encouraging, 
under existing conditions the wonder is, not that the farming is 80 |) 
bad, but that the land is farmed at all. Whether the landed pro-j] 
perty will ever be made as productive as it ought to be in the 

ands of the present owners may be a question. But commercial 

principle and commercial action are, perbaps slowly, forcing their 
way into land management. This is not through the agenoy im 
the great landowners, they seem quite ignorant and helpiess. 
They appear to be quite unconscious of the mine of wealth i 
might possess if intelligence and capital were applied to theif |) 
estates. They stand in a sort of trance—eoonomically speaking 
—while the world moves around und beyond them. They wouly |} 
seem to desire to repel capital rather than to attract it, where}) 
some of their tenants would gladly improve their farms could 
they safely do so; while too many of their tenants seem well cun- 
tent to sink into that lethargy recommended by the example of i 
their landlords. 7 

Yet a glimpse of better thing comes from the great towns. — The a 
traders and manufacturers of Birmingham aud other thriving jj” 
towns are buying, improving, and farming land for themselves. |} 
Many of them are renting farms on leases where they can get pro-/} i 

it 


prietors to grant rational leases, and they pay far higher rems, 
a 
————_—————__—"s 
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and raise far greater produce than the regular farmers who pre~ 
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them as tenants. This is hopeful. Here we obtain a 
standard of land management as well as of we which 
will by and by tell upon the old landlords. Or must 
a breaking up and redistribution of the large estates 
our land has justice done to it? Who can tell? It is 
that the great mass of our English landlords are neglecting 

| and misusing the finest ioheritance men ever possessed. 
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Jorciqn Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
. Pants, Friday. 
| The Monsteur has published the following return of the Bank 


‘of Franee, made up to the 13th inst, The return for the previous 
is added :— 


4 


Dgsror, 
July 6, 1865. 
c 


1,427,623 17 
7 36 
17,308,119 90 .. 
1,466,075,787 55 seve 1,485,784,358 3 
ITOK, 


ti «6 
eoovee 521,352,745 50 


f c 
eee «498,685,812 19 
600,208 2 2,151,994 26 


287,619,278 5 


21,715,600 


645,200 
504,600 
60,000,000. 0 
12,980,750. 14 
36,657,487 91 s.vece 
100,000,000 0 .. 
8,428,884 0 ose 
105,432. 13 
11,919,168 16 
1,466,075,787 55 1,485,784.358 3 
; The bank return of this week is chiefly remarkable for pre- 
senting the important decline of 32,939,000f in the deposits. In 
the coin and bullion there is a diminution of 22,669,000f, and in 
the circulation of notes an increase of 25,220,000f, both of which, 
ma considerable degree, are owing to those large withdrawals. 
The dis are not satisfactory ; they are only 2,615,000f more 
lest week. 
Bourse the day before yesterday rose considerably in con- 
sequence of a report telegraphed from London, and repeated from 
} Berlin, Cologne, and Brussels, that a Congress was to be held, 
|] and that the great powers had agreed on a general disarmament. 
believed the report, but it served the purpose of specu- 
Astors-for a rise. The next day it was naturally followed by a 
Teastion, To-day the market has been much agitated, and once 
again an uniavourable view is taken of its prospects. ‘Ibe quota- 
tations, indefinitive, however, stand to-day higber than last Thars- 
They are as tollow :— 


‘ es Imperiales 785 0 
The election of Mr Stuart Mill for Westminster has afforded 


Great pleasure to all persons here who take interest in economic 
teience. And it is regretted that, thus far he is the only distin- 

economist who has bien rent to Parliament. Toe French 
}**Y that as economic priaciples now largely influence the national 
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peleaae ' , She ought to have many of her best economists 
ina ure. 


The city of Paris has had communications with eminent capital- 
ists and with representatives of credit companies on the subject 
of the new loan of 250,000,000f, which it is about to raise. As, 
however, the terms they have proposed are rather onerous, it is 
thought likely that the city will prefer to have recourse to a 
public subscription, as on preceding occasions. It might, indeed, 
employ both systems,—let the public subscribe. as much as 
will and give the remainder to one or more bankers. The loan: 
is to be represented by bonds of 500f issued at 450f, and bearing 
only 20f interest. Buta lottery will be attached to it, and in 
order to tempt the public the drawings thereof are to take place 
every three months, instead of every six months as with existing 
loans. 

It has been reported during the last few days that the long- 
projected conversion of the first Mexican loan (that of 1864) 
take place before long. I believe the report is not without 
foundation, though I find there is a reluctance to state the precise 
date and terms on which the operation will be effected. The 
reasons for this reserve are no doubt good and sufficient. 


The Mexican Financial Commission advertises that it is pre- 
pared to pay without delay, instead of on the 2d of October, as 
originally fixed, the bonds of the Lottery loan (1866) taken from 
the wheel in the recent drawing. Discount ci + per cent. is; 
however, to be charged for the accommodation. 

The Jast accounts which have reached the Government from 
Mexico are to the 11th June. They state that the Ministry of 
Finance had been reorganised, and that in addition to the ordi 
financial matters, the administration of domains and of the mint 
had been placed under its authority. ‘I'he decimal system had been 
adopted for weights and mesures and for money. The piastre 
had been retained at its former value, but instead of being divided 
into eight silver reals, it had been divided into centimes, and coins 
of 5, 10, 25, and 50 centimes were to be struck. Tke old ounces 
or quadruples of 16 piastres were to be replaced by gold pieces of 
1, 5, 10, and 20 piastres. The works of the railway were progres- 
sing rapidly ; the first iron bridge ever seen in Mexico had been 
finished at Medellin, and the English Railway Company had com- 
menced the construction of a mole at Vera Cruz. 

The suggestion made in my last that as the Emperor (according 
to his pamphlet) has resolved on abolishing Customs duties in 
Algeria, he mignt abolish them in France also, seeing that they 
form a not very important branch of the revenue, and are detri- 
mental to commerc:, and manufactures, and general p ity; 
the suggestion has obtained more attention than I should have 
imagined, considering that it is far ahead of ‘the ideas which gain 
general acceptance here. The Gironde, of Bordeaux, thus 
speaks of it, and Bordeaux, you know, takes greater interest 
in economic questions than any other town of France:— 
“The Engli:h journalist is right on some points :—we doubt, 
however, that the Customs wiil be abolished. It isnot certain that 
it wouid be advantageous to the general interests to sweep away 
this sort of impost and replace it by another. The example of 
England deserves to be taken into serious consideration; our 
neighbours are, it will be admitted, able masters in the science of 
taxation, and in whet aids the prosperity of commerce. They, 
however, do not hesitate to demand from Customs the greater part 
of the revenue of the public Treasury; they get from this more 
than 500,000,000f a year, and they must see that to abolish an im- 
post in order to create another is a delicate operation which does 
not always succeed in practice, however seducing it may be in 
theory. Let us add that the abolition of Customs would cause to 
the T easury of France sacrifices superior to those which the 
Economist indicates; if, for example, the duties on sugar from 
beyond seas were abolished, native beetroot sugar must also be 
rel eved from duty. We are, nevertheless, in principle, partisans 
of the abolition of Customs, but we wich that that measure should 
be the result not of the creation of new taxes, bat of economies 
which would permit the Minister of Finance no longer to require 
2,000,000,000f per annum to provide for the public expenses.” 

That England gets 500,000,000f a year from Customs is no rea- 
son why France should retain Customs, when they only produce 
her in a much larger budget from 120,000,000f to 160,000,000f. 
Besides, the Customs in England are so arranged as, notwithstand- 
ing their productiveness, to weigh lightly onthe e@; whereas 
those of France are oppressive and mischievous. reover, it is 
not impos-ible that England may, before many years shall have 
passed away, see fit to get rid of this mode of taxation. Of course, 
if Customs were abolished in France, it would not be easy to 
maintain the duty on beetroot suger (though I think the Gironde 
is m'‘staken in assuming that the abolition of one would perforce 
lead to the abolition of the other), and it ie quite certain that 
various other taxes v hich are an indirect consequence of the 
Customs system ;would also have to go too; certain it is that the 
ounoxious internal Customs or octrois could not stand. The beet- 
root and other taxes do not, however, add very largely to the 
aforesaid 120,000,0000f or 160,000,000f; and as to the octrois, 
they do not concern the Government. On the whole, the abolition 
of Customs in France. may be regarded without pasate even 
by t'mid financiers, since the void it would make in the bu 
would not be large, and, as I said jast weck, that void could easily 
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be filled up temporarily by such an able minister as M. Fould, 
whilst the revenue that would be gained by setting industry 
entirely free would in a few years be greater far than that which 
the Customs evergave. But, notwithstanding this, there is no 
present likelihood that any French Minister will propose such & 
measure. [f, however, the Emperor's attention were turned to 
the matter he might do so, for the reason that, as eXperience has 

, that the Customs system which is good for one’ country 
is good for all, the reform he is about to decree in Algeria, could 
not fail to be advantageous to France. 

With respect to the incident of the Agra and Masterman’s Bank, 
T find, on inquiry, that what gave rise to the report that the Bank 
was speculating in building ground at Marseilles, was that it was 
charged to make a payment of 2,000,000f, or thereabouts, for some 
English capitalists who have bought a considerable ae of 
ground at Marseilles from the Immobiliere Company. Mr Goschen 
is, I am told, one of the purchasers. 

The Minister of Commerce, in a circular to the Chamber of 
Commerce, has warned traders that at Leghorn a band of swirdlers 
are getting goods by using the same names as those of respectable 
houses. In Italy, he adds, there are many people of the same 
name, so that it is easy for cheats to deceive foreigners. He re- 
commends French firms not to execute orders for Leghorn without 
consulting the French Consul in that city. 

The treaty of commerce and navigation between France and 
Holland, which was for some time in negotiation, has at last been 
signed. The text of it has not been published, but in all material 
points it is understood to be the same as that between England 
and France. 

The Sugar Convention, which, after long and difficult negotia- 
tions, was concluded in November last between Great Britain, 
Belgium, France, and Holland, bas been ratified and promulgated. 
It establishes a uniform system of treating sugars as regards draw- 
back, when exported after being refined. In consequence of it, 
France and Belgium have abolished the surcharges they imposed 
on the import of each other’s refined beetroot. 

The quantity of beetroot sugar made in France from the begin- 
ning of the present season on the Ist September to the end of 
May was, including stock in hand, 163,992 tons; and after de- 
ducting what was taken for consumption and export, and sent to 
entrepots and distilleries, there remamed in the manufactories 
12,507 tons of finished and 11,008 of unfinished sugar. In the 
entrepots there were besides 21,952 tons. The quantity made 
was 39,697 tons more than in the corresponding period of last 


year. 

The deplorable state of the North of Spain Railway, owing to 
the expense of construction having largely exceeded the calcula- 
tions of the Government engineers, caused all railways in Spain 
to be regarded with great disfavour for atime. But reflection is 
beginning to convince the public that at least one of the Spanish 
companies, that of the Saragossa and Alicant lines, is, to use a 

expression, an ‘excellent affair.” Of these lines, 1,105 
kilometres out of 1,430 are at work. The whole will be com- 
pleted this-year, and the expense of the whole, at the charge of 
the Company, will be 326,000,000f. Now gross receipts of 25,000f 
the kilometre will suffice to pay the interest and sinking fund of 
the bonds, and to give 6 per cent. to the shares representing that 
capital. In 1864 the gross receipts were 21,000f; and as the 
lines were then unfinished, as the cotton industry of Catalonia was 
at a standstill, as there were for six mopths inundations in 
Valencia, and as the harvest was bad, it is evident that 25,000f 
can safely be calculated on when the lines shall be finished, and 
when circumstances shall be better. Indeed, the revenue will 
assuredly not stop at that figure. Another “‘ great fact” to be 
taken inte account in treating of the Saragossa and Alicant Rail- 
ways is, that Baron de Rothechild has a large interest in them, and, 
as the French well know, he never abandons his affairs, and they 
all eventually turn out well. 

Messrs Arles Dufour and Co., of Lyons, in their last circular 
on the silk trade, say:—‘ The fears of a bad crop, which for 
several months exercised influence on our transactions, and which 
in-spite of tg resistance of consumers caused a rise in our prices, 
are too well confirmed. For Europe, the siik crop of 1865 may 
be considered as the most disastrous which has had to be deplored 
since the commencement of the malady.” They state that con- 
sequently the season begins with prices from 20 to 30 per cent. 
higher than those of the corresponding period of last year; but 
they declare that producers would do well to take into account 
the ibility of a marked redaction in consumption on account 
6fhigh prices and the probability that the import of China and 
Japan silk may be much greater than that of last year—perhaps 
even double. 


A report on the operations of the Savings Bank of Paris which 
has just been published, shows that the deposits made in 1864 
was 20,650,159f, and the withdrawals 21,263,221f. The sums 
due to depositors of the Bank on the 3ist Dec. last were 
47,416,806; at the corresponding date of 1863 they were 
49,412,804f. Thus, the Savings Bank is less in favour than it 
was ; but this is not surprising, considering the numerous facilities 
for investing money at a higher rate of interest than the Bank 
gives which are now presented to the thrifty. 
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COMMERCIAL AND MISCELLANEOUS NEWs, 


Subjoined is a portion of an official statement, recent issued 
showing the extent of the coinage of the English Mins in ous of the: 
last two years :— 


1864. 1865, 
No. of Pieces. Valine. No. of Pieces, Vi 
£ 
- 5st eee wo 


"F 


Sovereigns......... 5,921,669 
Half sovereigns... 


pl 


sof 3 ¢ 
; 


. 
~ 


wee 


Ghecked 


é 


jr of bln a 

exports 0! on 

the past six months, from Messrs Pixley, Abell, and Langley ;— 
Laport of Buixion into Lonpon during the Six Months ended the 30th June, 1965, } 


Total, including minor im- 
7,508,962 ... 3,117,129 ...10,626,091 ...1 
Export of Button from Lonpon during Six Months ended the $0th J 


, 


une, 96a 
= | 


200,665 
4,788,848 
mas | 
192,653 
148,445 
817,044 
164,810 
188,066 
+ 959/765. 


Silver. 
£ 


154,980 ... 
315,350 ... 
ove 000 ... 
eve 1,078,412 ... 


Sea 5 Fi 


44,270 :.. 


ports 54,960 ... 2,856,848 ... 6,611,808 ...12,588,196 
The following amounts have been exported from Marseilles to Alexan- 
dria, India, China, Reunion, Mauritius, &., between Jan. 1 and 


June 30, 1865 :— 
Gold. 


Silver. Total. 


£ 
1,150,100 2,035,570 
The imports of bullion during the week ending July 12, were:—G 
72,724/, silver, 15,6052 The exports were :—Gold, 6,011, silver, 8)268 


TO READERS AND CORRESPONDENTS, 
Communications must be authenticated by the name of the writer 
The Editor of the Eoonomist cannot undertake to return 
communications. 


Che Bankers’ Gasette; 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazetrsz.) 
An Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week: 
on Wi , the 12th day of July, 1866, 
ISSUE DEPARTMENT. 


29,211,150 
ao DEPARTMENT. 


Proprietors’ sessesreseee 14,553,000 | Government Securities (incind~ 
Rest ae Sa38 340 | ing Dead Weight Annuity) 
Other Securities .......0sccssee 


OLEB os rersencecrcccasesecsersencerece 


Ne 
Gold and 


39,351,435 | 
THE OLD FORM 


. The above Bank aécounts would, if made out in 
form, present the following result :— 

‘Liabilities. 2 
Clonee (including Bank 


eecescecccceoees 


Securities... 
. Coin and B: 


43,768,040 

Dated the 13th July 1865. W. MILLER, Chief 

The balance of Assets above Liabilities being 3,428,340), as stated in 
account under the head 


oa 


[July 15, 1865, |) 
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+ RIDAY NIGHT, 


es . 
| ‘The preceding accounts, compared with those of last week 









feature is the further decline of 710,773/ in the 
The amount of the stock of coin and bullion had 
been reduced by withdrawals to the extent of 538,793/. 
| Subjoined is our usual table, affording a comparative view of 
ithe Bank revurns, the Bank rate of discount, the price of 
lGonsols, the price of wheat, and the leading exchanges, during 
of four years, corresponding with the present date, as 
Se hom yonse bask, vis, 2.1865 >— 


i 


i 


i ‘An mronease of 1,785,910 

- foe  2,008.573 

ee 538,793 
Eee 710778 

A DECKEASE ; 

| ‘Thepayments for the half-yearly dividends has had the 
sual oct of materially reducing the public deposits. On the 
| other hand, the amount of private securities has decreased, 
} and that of the private deposits has increased. The most 
| 
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1862. 1863, 1864, 1865. 
rh i @ £ £ £ 
23,085,409 | 29,194,996 | 22,161,001 | 22,943,562 
228, 948, 683, 


seeseeces| 


eeneeeeee! 
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In the corresponding week of 1855, the great influx of 
Ohinese into the Australian colonies had excited comment 
and some concern among the colonists. Commercial advices 
from America were more favourable. The harvest prospects 
in France were of a cheering character. The money market 








was easy. 

In 1862, the large arrivals of gold in London had swelled 
thestock of bullion held by the Bank, and the abundance of 
money had led to the reduction of the discount rate from 3 to 

per cent. 

In 1868, a. bill had been brought before Parliament to 
authorise the issue of Indian 5 per Cent. Certificates to bearer. 
The Confederate American forces had invaded the Federal 
Btates, and were approaching Washington. 

In 1864, at the request of the King, the whole of the 
Danish Ministry had resigned. Despatches had been for- 
warded by the Danish Government to the Oourts of Vienna 

i Berlin, containing proposals for the suspension of hostili- 

ties: The Persian Government had sanctioned the Russo- 
Pérsian Railway concession. The questions pending between 
Prance.and Moroceo had been satisfactorily settled. In 
America, General Sherman had been repulsed in Georgia, with 
heavy loss. Mr Fessenden had been appointed as successor to 
The rate of discount at Turin had been raised to 
. In London the demand for discount was moderate. 
The Confederate loan had risen to 70 on the advices received 
America. 
~ The amount of the “other” deposits, as compared with 
“other” securities, showed, in 1855, an excess of 
| 2,166,707 ; in 1862, a deficiency of 2,829,049/; in 1863, a 
| cy of 4,526,719/; and in 1864, a deficiency of 
]5,285,6881, In 1865, the deficiency is 4,931,7601, 
Discount anp Monzy Marxet.—The Bank returns pub- 
| lished in London and Paris have served to excite an additional 
degree of interest in the money market this week. Gold has 
been withdrawn from the Bank, but it is asserted that the 
| ions are exceptional, some perturbation being caused by 
} elections and by internal demand for harvest purposes. 
| In France the advances usual on:account of the oil and silk 
if tops are said to have affected the Bank return, which has 
1 also been drawn on to some extent for the instalment just 
ij fed on the Italian loan. Prognostications are uttered as to 
i harvest returns, but it is early to on these, and 
; fair expectation may be held that they will not be unfavour- 
able. The effects of the opening of the American ports are 
yet to be ascertained, but the European demand for American 
‘eourities has increased, and the importation of gold to this 
country is in consequence partially arrested. There has been 
a fair amount of activity in the discount market, and 
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the applications at the Bank have been numerous. The terms 


’ | are, however, unaltered for paper having different periods 


to run. 
DSP Mis sc cvciacnsceccpebasssepagnacnionion per cent. 
OD RBar tesesc cence sukite tins satvne ditiielinsansens 3 per cent. 
OMI. ian ccseccccctsteckccieteoddidbsvesavests 3} per cent. 
6 months—Bank bills ..............secccecseees 4 per cent, 
6 months—Trade ditto ..eccccsccee cocseseeeee 4 } per cent. 


In the Stock Exchange money for short periods on Govern- 
ment securities, has commanded from 2 to 24 percent. An- 
nexed are the rates of interest allowed on deposits :— 


Joint Stock Banks .......scscccssssessseeeeseves *2 per cent. 
Discount houses at call.. ... deevequoussoncisesoe 2. per cent. 
Do. with seven days’ notice............ceeseseee 21 per cent. 
DGG SOMO BRIG 8 occ ccveccnscenpeorscegdtnidnnce 2 per cent. 


oats the London and Westminster 1 per cent. only on sums below 

Bullion.—60,0007 in sovereigns has been withdrawn for 
export to Egypt. The Tasmania, from the West Indies, has 
arrived with 234,000/ in specie. 


The following are the rates of discount current in the chief 
continental cities. The only alteration this week is at Ham- 
burg, where an advance of 4 per cent. has taken place. In 
Paris, the rate is steady, at 2? to. 3 per cent. 


Seeeeeeerreeeeceeeseeses 
Seerererecesscoeceeee 
SOeeeerererererecereeeee 
PRescereerneeerece 

Ae eeereereseoeces 








3 
Madrid ..... 9 
Hambur; ‘ee 





coco § 


The Bank of France returns just published gives the fol- 
lowing resuits on a comparison with that issued last week :— 


CREASE, £ 
Ctmntindatiial BEES :.,....cccccarcesccestegneccesene 104,000 
RAWOOOE ins edcdivcecdderecdsdecdicctordbscoeeeeis 5,000 
DOR Y iisis vebtdbeessasieudidsibidcscitddjinattanesd 1,010,000 
Treasury balance... ......00...ccescsossecsencenes 960, 
Current. accoumts.....2.corcccrsssncseceecsncceces 1,820,000 

DEOREASE. 

Qala itt Retaalh':.. ..cococenscscdsockees cacddedsleds 910,000 


Enauish Government Fnps.—There is little variation in 
the price, and the amount of business transactions is extremely 
limited. Markets have been steady to-day, and the closing 
quotations show a trifling improvement over those of the pre- 
vious day. Consols, 903 to 90} for account, and 893 to 90 
jor money ; New 3 per Cent. and Reduced, 893 to 894; India 
5 per Cent., 1044 to 1043. 

Exchequer bills (of both sorts) par to 4s prem. 
bonds, 16s to 21s, 


Forgran Stocks.—Business has been very restricted, The 
speculative stocks are, perhaps, a trifle firmer at the close 
of the day, owing to the completion of the settlement, but 
there is very little disposition to enter into new transactions. 
Spanish stocks have recovered slightly from the late decline, 
and Mexican 3 per Cents. are a trifle higher. Turkish securi- 
ties mostly continue firm, and a market is by degrees being 
created for the new 5 per Cent. stock, notwithstanding the 
indifferent character of the security afforded to it by the 
Ottoman Government. Subjoined are the closing: prices of 
stocks dealt in to-day :—7 per Cent, Danubian Prineipalities, 
78. 7 per Cent, Egyptian, 97}; ditto, second issue, 97 ; 
1864, 94}. 3 per Cent. Mexican, 24}. 5 per Oent.Moorish 
(Imperial), 974. 3 per Cent. Portuguese, 47§. 5. per Cent. 
Russian, 1862, 92; ditto, 1864, 94%. 3 per Cent. Spanish, 
48}; ditto Passive, 29}. 6 per Cent. Turkish, 1862, 724; 
ditto, 1007 bonds, 72}; 5 per Cent. ditto, 1865, 443. Italian 
5 per Oents., 632 to 644. 

The closing price of French 3 per Cent. rentes is telegraphed 
this evening at 67.85 for money, and 67.82 for account in 
A ! 


India 


ugust. 
Subjoined is a list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :-— 


CONSOLs, 
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per cents..... 
Perovian 4} per cents, 1562 ... 


Turkish 4 pr cent guaranteed eee 
Venesuela 6 per cents 1862 ... erseeee’ 38 9 
Ttalian 5 CONES crevecsesvereee 644 3 63§ 4} xd 


RAILWAY AND OTHER SHames.—The increased demand for 
money, notwithstanding the large supply, has occasioned a 
gloomier feeling in the railway markets; and as the takes of 
some of the leading lines are hardly enough to afford an 
immediate prospect of higher dividend returns, afew sales 
have been made, with the effect of slightly reducing prices. 
Business, however, as in the other markets, is very limited. 
Caledonian stock is 14 per cent. lower; Great Northern “A” 
stock 4 per cent. higher; Lancashire and Yorkshire } per 
cent. lower; London and Blackwall 1 per cent. higher; Me- 
tropolitan 1 per cent. higher; and Midland } per cent. higher. 
South-Eastern also } per cent. higher. 

Indian teed stock are rather firmer, and the prices 
of most of the colonial securities are firm. 

American 5-20 bonds have been dull, but owing to the in- 
creasing disposition to purchase for investment, and the orders 
to hand to-day close firm at 71} to 72. 

The dealings. in the ‘financial and miscellaneous share 
markets have been chiefly in the shares of the new com 
panies, London Sewage closing at 1$ to 14 prem., and Overend, 
Gurney, and Co. at 2 premium. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

prices 


Forzian Exonaners.—There was very little change, but 
the tendency in bills on Paris for Hamburg was upward. 

Buiaiiox.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :-— 
_ Gold.—1 he arrivals of gold since our last cireular have been very 
limited, being only 6,000/, per the Scotia, from New York; 11,000/, per 
the City of New York, from New York; 2,000/ per the Bremen, from 
New York ; and 4,990] from the Mediterranean. The Douro for the 
Brazils took 159,990/ in sovereigns. About 232,000/ in bars and 145,000 
sovereigns, have been withdrawn from the Bank during the last week. 
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The shipments from Marseilles by the Messageries steamers 
to Alexandria, and 5,000/ to the Mauritius, ~ 
Silver.—The price for silver has somewhat advanced durin the 
few days, and sales have been effected at 6094 per oz cuniaek y 
shipments are 8,000/, per the Douro, to the Brazils, and 50,796, per the : 
| 


Euxine, to Bombay, this last-named shipment being the only amount : 
importance despatched to Bombay since the 12th of March, : 
Mexican Dollars.—We have no alteration to report this week, 
have, however, been effected at our last quotations, viz,, 594d per oz, 
Exchange on India for drafts by the banks, may be quoted Is ] 
to 1s 113d for bills at 60 days’ sight, on Calcutta and Madras, a 
1s 114d to 2s for Bombay. 
India Government loan notes are rather dearer so far as the 
per Cents. are concerned, we quote them 109 to 111 ; 5 per Cents, 
as before 101 to 103, and 4 per Cents. 89 to 91. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last i 
ditto, fine, 778 9d per oz std; ditto, refinable, 77s 11d per og 
last price; Spanish doubloons, 75s to 75s 6d per og ; South! 
American doubloons, 73s 9d to 74s per oz; United States gold coin, 
76s 3d per oz. Silver—Bar silver, 5s O#d per oz std, last price, 
nearest; ditto, containing 5 grs gold, Os Od per oz std; Mexican | 
dollars, 4s 11 per oz; 5-franc pieces, 4s 1ljd to 4s 113d per 
nearest. Quicksilver, 8/ per bottle; discount, 3 per cent, * 
The amount of Government bills on India for which tendery 
will be received at the Bank of England on Wednesday next, 


the 19th instant, is 250,000/. 


Ramway Drvipenps.—The Turin and Savona Railway! 
Company have advertised the half-yearly interest at the rate 
of 6 per cent. per annum on the shares, due 8th August. The 
eighth call of 2/ per share, making 18/ paid, is to be paid by 
the 1st August. 

Faitures AND MercanTILE EMBARRASSMENTS.—The billy 
have been returned of Messrs Watson, Bogle, and Oo., shipping 
merchants, of Manchester, a firm connected with ‘ 
Scott, Bell, and Co., whose stoppage was recently announced, 

Messrs J. Samuel and Son, East India merchants, have 
suspended payment. The liabilities are stated to be moderate, 

A meeting of the creditors of Messrs John T. Bell andQo,, 
of London, took place on Monday last. The uncovered lisbi« 
lities were estimated at 34,998/. Resolutions were passed 
adjourning the meeting for further information from Bombay, 
Mr Bell, in conjunction with the accountants and two of the! 
creditors, is to continue the liquidation. 


Creditors of the International Racecourse Society (Limited) 
are required to send the particulars of their claims to Mr@, 
F. Kemp, the official liquidator, by the 8th August, the Master 
of the Rolls having appointed the 6th November for adjudi« 
cating upon them. 

Vice-Chancellor Wood proposes on the 25th instant to make 
a call of 2/ per share on the contributories of the South Lady 
Bertha Copper Mining Company, 

On Monday last there were some proceedings in the Banke 
ruptey Court in the case of Messrs John and Thomas Hall 
Gladstone, merchants, whose liabilities amount to sbout] 
700,000, while the assets are not expected to produee} 
150,000. | 

Creditors of the Constantinople and Alexandria Hotels Oo 
pany (Limited) are required to send the particulars of their) 
claims to Mr George Scott, the official liquidator, by the 1st | 
October, the 8rd November having been appointed by the} 
Master of the Rolls for adjudicating upon ihem. | 

Pusitic Compantes.—A dividend of 5 per cent. has been) 
declared by the London and Southwark Insurance Corporss| 
tion, payable on August 1. | 

At the meeting of the Union Bank of Australia, held ‘ow 
Monday last, the accounts showed a total of 113,8821 54 si| 
available for distribution, out of which a dividend of 2h 58 
was declared for the half-year, free, of income tax. 

The directors of the Warrant Finance Company have al« 
nounced an interim dividend of 5/ per cent. per annumfor 
for the half-year ended the 30th ultimo, that being the maze 
mum amount allowed by the articles of association. 

At the meeting of the English and Foreign Oredit Companyy 
held on Monday last, a dividend of 7s 1d per share wae 
declared, free of income tax, being at the rate of 10 per cel 
per annum. 

Tho directors of the Lion Brewery Company (Limited) have) 
declared a half-yearly dividend at the rate of 10 per cent. per 
annum, payable on the 1st August. This is after paying the 
guaranteed interest at the rate of 6 per cent. per annume 
the company’s perpetual preference stock. | 

At the meeting of the Union Bank, held on Wednesday} 
last, the directors’ report, which was adopted, showed’ 
profits for the six months amounting to 144,879/, maxing) 
with 61,3751 brought forward, a total of 206,225. A dim} 
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erto 30 per cent. per annum, 


bon ual togeth 
De areek ant the balance, 21,2551, carried forward to 
account. 
races report of the Imperial Bank (Limited), to be presented 
| gt the meeting on the 17th inst., has been published. The 
| piisadore recommend a dividend at the rate of 8 per cent. per 
free of income tax. After payment of all bank 
and allowances for bad and doubtful debts, there 
a balance of 6,8977 18s 2d. 
The directors of the London and St Katharine Docks Oom- 
about to recommend, at the approaching general 
a dividend of two per cent., free of income tax, on 
capital stock for the half-year ended the 30th June last. 


The directors of the London Financial Association (Limited) 
issued their report, in anticipation of the meeting to be 
on the 17th inst. After deducting expenses of every 
there remains a total of 108,943/ to the credit of profit 
loss. A dividend and bonus, equal to 15 per cent. per 
free of income tax, are recommended, absorbing 
t 45,0002. A balance of 62,660/ will be carried forward 
half-year. 

the half-yearly meeting of the directors of the Thames 
Mersey Marine Insurance Company (Limited), held on 

, an interim dividend of 10 per cent. per annum and 
of 5 per cent. were declared, being together equal to 
vent. per annum for the half-year ended 30th June. 
the meeting of the Imperial Mercantile Credit Associa- 
‘tion, held on the 13th inst., a dividend was declared at the 
rate of 20 per cent. per annum, the directors’ report being 
unanimously adopted. 

The directors of the London, Italian, and Adriatic Steam 
stan Oompany have decided on distributing among the 

olders an interim dividend at the rate of 5 per cent. 
annum, for the half-year ended 30th June last. 

At the half-yearly meeting of the directors of the Thames 
nad Mersey Marine Insurance Company (Limited), held in 
Tendon to-day, an interim dividend at the rate of 10 per 
cent. per annum, and a bonus of 5 per cent. were declared, 
free. of income tax, being together at the rate of 20 per cent. 
per annum for the half-year ending 30th June. 

We are requested to state that the business of the Crescent 

has, since 1859, been under the management of the 
London and Oolonial Company, and that several opportunities 
having recently presented themselves for undertaking more 
general business, the present shares and debentures are offered 
to the public. 

The Metropolis Sewage and Essex Reclamation Company 
has been started for the purpose of utilising the sewage of 
the Northern side of the Metropolis, the concession of which 
has been granted to Messrs Napier and Hope on condition of 
payment of 50,000/ in fully paid-up shares, and a small per 
centage of the net profits. The capital of the undertaking 
is 2,100,000/ in 21,000 scrip certificates of 100/ each, to be 
hereafter converted into shares of 10l/ each. Several arrange- 
ments have been entered into between the directors and the Me- 

itan Board of Works, which will be found fully detailed 

prospectus. The directors have entered into a contract for 
theconstruction of amain conduit from the reservoir of the main 
drainage works at Barking Creek to Foulness Sands, beyond 
Shoeburyness ; they propose that the sewage conveyed by 
this conduit shall irrigate the land through which it passes, 
and that the surplus remaining shall be employed for render- 
ing the above-mentioned sands fit for the cultivation of food. 
The cost of this part of the undertaking will be 1,853,448. 
The Prospectus states :—After deduction of the annual 
charge for ‘ money borrowed,’ and of the ‘working and 
establishment expenses,’ the net profit shall be applied— 

In payment of interest at 5 per cent. per annum on 
the share capital. 2nd. In payment in equal moieties to the 
shareholders and the Metropolitan Board of the further profits 
upto 15 per cent. 3rd. In division of profits exceeding 15 
percent.,and up to 25 per cent. between the shareholders 
and the Metropolitan Board, in the proportion of one-fourth 
to'the former, and three-fourths to the latter. 4th. After 25 
Per cent., the division again to become equal. The share 
capital of the company derives the advantage of the entire 
capital, approaching three millions sterling, expended by the 
oe on the North side - er Thames, for the collection of 

sewage at the point of its delivery to the com 4 
General Exchange Bank was quoted at 14 to on 
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The shares of the Railway Oredit Oompany (Limited) are at 
1 to 2 prem. 

The shares of the General Estates Company (Limited) are at 
3 to 34 prem. 

The share list of the Parkfield Iron Oompany oes 
will be closed for London on the 18th, and for the country 
on the 21st. The shares are at 2} to 2$ prem. 

The closing of the subscription list to the Dalbeattie and 
Kirkconnel Granite Company is postponed till the 22nd inst. 
for London, and the 25th for the country. 

MisceLLannous.—The Imperial Ottoman Bank have re- 
ceived advices from their Bucharest branch of the receipt of 
the usual monthly instalment of 6,700/, on account of the 


interest and sinking fund of the Limited Danubian Princi- 
palities Loan. 


COURSE OF THE EXCHANGES. 
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FOREIGN RATES OF EXCHANGE ON LONDON 
Rates of Exchange 
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2 per cent. pm 
par 
464 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 1} per mille premium, and 
‘he short exchange on London is 25.174 per 1/ sterling. comparing 
these rates with the English Mint price of 3/ 17s 104d per ounce 
for standard gold, it appears that gold is rather more than 1-10th per 
cent. dearer in Paris than in London. 

By advices from Hamburg ihe price of geld is 428} per mark, and 


the short exchange on London is 13.7} ip 1d sterling. Standard gold at} 


the English Mint price is, therefore, about 3-10ths per cent. dearer in 
London than in Hamburg. 


The course of exchange at New York on London for bills at 60 days’ 


sight is 1094 to 1108 per cent. At this rate there is scarcely any profit 
on the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 


Bills with documents attached aaah indents and iaaahaabiaah for India, vasy 
according to amounts, and the er ee eae which they offer 
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PRICES OF ENGLISH STOCKS. 
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Indian Government Securities. 
India Stock, 10} p c April 1874 
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Limited 
Limited 
Asiatic Banking C: 
shares, issued 15/pm, 71 10s pd 


Bank of Egypt ... 
Bank ot London .. 


Brazilian & Portuguese Limited. 
British and Californian Limited... 
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oO India, Lond, & Chia 


ity.. 
Colonial 


BBSSBSessusessss sess 


London, brg, 

London Joint Steck 
London and South African 
London and South Western 


5 
40 
#0 
20 
25 
50 

8 
25 
25 
10 
1 

7 
50 
20 
2 
50 
25 
20 
25 

4 
25 
1b 

5 

5 
10 
20 
20 
16 
25 
25 
20 
20 
10 
25 

5 

4 
12 
BF 
40 
0 
10 
20 
20 
18 
18 
20 
20 
17 
12 
20 
25 
10 
20 
16 
20 
10 
42 


Nationa! Provincial of Engiand 
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New South Wales se 
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(By British Aug. 
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Latest DaTEs. 


On the 10th Ju'y, America, per steam ship Bavaria, via Southampton—New 
York, June 28. 


On the lith July, America, per steam ship City of New York, via Crookhaven—New 
York, July 1. 


On the 11th + Awezica, per steam ship City of Manchester, via Queenstown—New 
York, June 


as Se Ta July, Ammrica, per steamsh'p Saxon, via Queenstown—New York, 

une 

oy = ~ July, America, per steam ship Bremen, via Southampton—New York, 
y 


as a July, America, per steam ship Hibernian, via Queenstown—New York, 
y 1. 


On the 14th July, West Ixpimms ayp Paciric, per steam ship Tasmanian, via 
Soutb: t Thomas, June 30, 


CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal im ed 
into each division of the United Kingdom; and the Quantities of B and 
Meal, of the same kinds, experted from the United Kingdom, in 


week ended July 8, 1865. 
{Quantities Exported from 
the United Kingdom. 
rm Colonial; Total 


Quantities Imported into 


cwls 


1139 


Total of corn, ex- 
Ss) 775786 | 166508 | 203040 [1145334 


COMPARATIVE AVERAGES. 

& comparative statement, for the corresponding week in each of 

to 1864, of the quantities of British corn sold in the towns from 

which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
the average prices as ascertained under the Act 5th and 6th Victoria cap. 14:— 


AveracE Prices. 


Wheat. | Barley. | 
anes esememegeeemion 
bsh} sd} +» 
7 50 10 31 
3 56 7 32 
7 46 lL 30 

499 | 27 


d 
9 
3 
9 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, 
A very moderate supply of English wheat was on sale at 


lane to-day. Sales, however, ere? slowly both cee 
white qualities ; nevertheless, Monday’s currency was well sup- 
ported. In adie ae, a limited business was transacted, at 
late rates. For barley, the trade was quiet, and prices hadg |} 
downward tendency. Oats—of which there wasa large snp} 
on offer—met a slow sale, at a decline in prices of 6d per quarter, | 
Beans and peas were dull, on rather easier terms. These was a} 
of new | 

at 86s 


fair demand for flour at full currencies. Several 

rapeseed were on offer, fine qualities of which 
quarter. This week's imports amount to 25,230 quarters of wheat ;| 
7,150 of barley ; 52,460 oats; and 50 sacks of flour. 
Both at Liverpool and Wakefield this morning, the corn trade | 
was very quiet. Ia prices, however, po material change took | 
lace. 
. The Liverpool cotton market opened this week with a much better | 
tone, prices advancing }1 to }d on some descrip ions on the low | 
sales of Thursday, *but this activity was not maintained. The} 

total sales of the week amount to 45,230 bales, of which spinners 

have taken 26,970 bales, specalators, 7,850 bales, and exporters, 
10,680 bales. To-day there is a better feeling, the sales amount 
to 10,000 bales, with firmer rates. 
The cotton trade at Alexandria on the 5th inst. was very quiet, | 
at 17d per Ib for fair open-gioned produce. ) 
Several statements have been received from America this week | 
showing the estimated quantity of cotton at present in the | 
Southern States. — vary considerably as to the supply on | 
hand, but agree as to the limited extent of the present year’s crop, || 
which it is estimated will not exceed 350,000 bales, 250,000 bales} 
of which are set down as the probable production of the States of |} 

Lovisiana, Mississippi, Texas, and Alabama. The supply of old 
cotton on hand is estimated at one million of bales, but whether |} 
this is above or below the mark is at present not satisfactorily as | 
certai‘ed. The supplies, however, at severdl of the Southern } 
have recently considerably increased, the arrivals at New Or 
for the week ending June 10, having amounted to 11,819 bales. | 
No material change has taken place in the value of colonial and | 
foreign grocery produce at Mincing lane this week. The markets, | 
generally speaking, have ruled quiet, the business transacted ia} 
most articles having been contined to the immediate wantsof 

buyers, at about last week’s currency. Sugar, coffee, and rice, 
however, are decidedly firm, but as regards tea, a slight fall in} 
value has taken place. In the dry fruit market the chief feature} 
to remark is the sale of raisins from the Cape of Good Hope, at | 
32s and 33s per cwt for fine qualities. 
Import and Dexivery of Tea in London, from Jan. 1 to June 30, 1868} 
a: d 1865, with Stock on hand on July 1, 1864 and 1865. 


Import. 
1864. 


Descriptions. 


lbs Ibs 

5,000} 1,000 

eeseeeeees--| 53,929,000 | 48,382,000 

scented ............| 1,981,000 

Pouchong ...+.+000...00000+ 124,000 

Ning Yong and Oolong} 966,000 

Souchong and Campoi...| 3,959,000 
Pekoe (black leaf) and 

Hung Muey .........++- 87,000 

Pekoe, flowery ............ 317,000 

111,000 


Pekoe, orange 
Pekoe, scented orange...| 2,184,000 
; 243,000 
43,000 


Twankay ......... 
Saeentiin 
669,900 


Hyson 
Young Hyson .. .........| 1,888,000 


Imperial 
Gunpowder 2,313,000 
17,000 


Sorts 
1,545,000 
2,029,000 
283,000 


73,224,000 | 67,734,000 
Sseacemepescin  estatnamalaninditusiante 


66,586,000 | 57,705,000 
20,029,000 


1,631,000 

11,000 
2,033,000 
1,690,000 





6,838,000 


POTtEd ...000.....ceccees 15,559,000 
| Sent coastwise ......0+... 14,498,000— 30,057,000 


| Home consumption from London... "28,417,000 





4 July 15, 1865.) 


| 


ZermatTzp Sroce of Tz in the Unrrzp Kine: 


oe oh 


eee 92,472,000 


July 1, 
1865. 
94,629,000 


1,784,000 <.. 1,591,000 
8,000,000 ... 7,780,000 


--- 102,256,000 ... 104,000,000 

At the date of our latest advices from the rice ports of British 
Birmah, the rice season was ing its termination. The 
ing statement is an estimate of the total shipments from 

and as nearly the whole of the crop had arrived and 

shi or was on shipboard, may reliably be considered 

season’s exports. A comparison is made with 


ear :— 
Europe and Straits 
America, and China. 
tons. 
139,888 
31,229 
10,241 


Elsewhere. 
tons. 
11,667 


181,358 11,667 


16,000 


197,358 


Toran Smrements of Rice in 1864. 
Europe and Straits 
America. andChina. Elsewhere. 
tons. tons. 
90,276 17,010 
22,000 on 
11,500 


11,667 


tons. 
87,617 
99,940 
46,186 


123,776 17,010 


table, from Messrs Jackson and Till’s circular, 
shows the quantitics of rice afloat to Europe on the Ist inst, com- 
pared with the same period last year :— 
1865. 


124,896 


In the rum market, there has been considerable activity, and 

ices have advanced ld to 2d per gallon. Demerara quatities 
have been especially in request. Brandy is steady, at full quota- 
tions. The shipments of port wine from Oporto for the six 
months ending June 30, 1865, were 17,805 pipes, against 18,270 
ee of sherry from Cadiz, 24,421 butts, against 40,419 butts 
ing the same period last year. 

The English wool trade is decidedly heavy, and a further decline 
has taken place in prices. Colonial wool in the private contract 
market is in limi uest, at late rates. The arrivals for the 
next public salee, which will commence on the 17:h proximo, 
amount to 104,624 bales, consisting of 32,962 bales from Sydney ; 
14,554 Port Philip; 10,477 Van Diemen’s Land; 4,116 Adelaide; 
$1,109 New Zealand ; 336 Swan River; and 11,70 bales from the 
Cape of Good Hope. At Liverpool, the next series of sales will 
be opened on the 26th inst., the supply of East India produce to 
be brought forward being about 14,000 bales. 

to veers public sales of East India indigo were commenced 
ou Monday. ‘The declarations were 11,336 chests in the A cata- 
logue, and 1,045 in the B—total 12,381 chests, of wh ch 720 were 
Rot printed or withdrawn, leaving the quantity to be brought 
forward 11,661 chests, consisting of 6,621 chests Bengal, Tirhvot, 
&e., 1,047 Unde and Plant Oude, 1,131 Kurpab, 1,420 Madras, 
132 Bengal figs, 118 Moultan figs, 69 Mauiilla, 1,123 sundries, 
including B catalogue. The sales opened with considerable ac- 
tivity as regards good and fine shipping qualities, and prices ad- 
vanced 2d to 3d Me Ib. To-day, however, the biddings have 
ruled inactive, and the above improvement has not been “4 4 

c The quotations are now, in some instances, 3d per lb 

her than at last sales for good and five parcels, but for inferior 
qualities they show a fall of 3d to 4d per lb as compared with the 
Same period. Of the total quantity which has, up to this evening, 
passed the hammer, viz., 5,307 chests, 1,860 chests have been 
a: 650 boaght in; leaving 2,797 chests sold. Last lot, 

y . 

In the metal trade there has been a great want of activity, and 
although very few changes of importance have taken place, the 


| tendency, io most instances, has been in an unfavourable direction. 


pig-iron is quoted at 54s 9d cash, mixed numbers; and 
‘Welter at 22/ to 22/ 5s per ton, on the spot. 
‘The quarterly meetings of the iron-masters have been held at 
Wolverham this week. The attendance of 
the ade was ur and very little business was trans— 
acted in} any deseription of finished iron. No alteration, however, 
in prices. The pig-iron trade was tolerably active. 
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Both for oils aad tallow, the demand has ruled inactive, and 
prices are somewhat easier. Linseed oil is quoted at 32s 3d; 
and St Petersburg Y.C. tallow at 41s 3d to 41s 6d per ewt on 
the spot. 

Considerable business was transacted in cotton et New York 
during the week, ending July 1, at enhanced quotations. The 
trade for cotton goods, owing to the limited supply on offer, and 
the great scarcity in the Southern States, was very firm, and seve- 
ral descriptions changed hands at higher prices. Wool and woollen 
goods megey fem e ty previous rates. Silk goods were scarce, 
and fully as - inthe market for imported grocery 4 
there had been a fair amount of activity, and prices ruled firm. 
Breadstuffs further declined in value, sotwithstanding that the 
export trade continued to improve. The market for naval stores 
was tolerably active, and moderate supplies were on offer. Spirits 
of turpentine were quoted et $1.35 to $1.37} per 280 lbs. The 
receipts and exports from Jan. 1 to June 30, were as follows: — 


1864 


Turpentine ............00--. 
Spirits of turpeotine 
Rosin 


Turpentine 
Spirits of Turpentine ... 


In pretoleum very little was domg, and price: were. rather 
lower; crude was qu«ted at 35 cents. Tne total export from the 
United States, from Jan. 1 to June 24, was 4,842,023 gallons, 
against 11,478,503 gallons last year; and 17,416,432 gallons in 
1863. Financially, few changes of importance took place. The 
leading alteration was in the gold market, the premium having at 
one period declined to 38 per cent., subs: quen'ly advancing, how- 
ever, to 41 per cent. For money, there was very little demand : 
the best short-dated paper was quoted at 6 to 7; 3 to 4 months’ 
do., 6§ to 7} per centr. The figures of the returns of the banke, 
for the week ending June 24. stood thus :—Loans, 42,718,050/ ; 
specie, 3,181,260/; circulation, 1,157,820/ ; deposits, 37,501,8007 ; 
legal tenders, 11,712,120. The balance in the Sub-Treasury on 
the 24th ult. was 9,564,370/. The exports of specie, for the week 
ending the 24th ult., were 193,520/. The foreign imports of dry 

oods for the same week were valued at 368,040/ ; against 359,010/ 

t year; and 146,2302 in 1863—of gen-rai merchandise, 
655,690/; against 940,750/ last year; and 243,520/ in 1863; the 
total of dry goods and general merchandise imported from Jan. 1 
to June 24, being 15,144,830/; against 24,999,990/ during the 
corresponding period last year, and 17,500,620/ in 1863. 

The shipments of specie from San Francisco for the first five 
months of the current year were 1,340,710/ l-ss than during the 
same period in 1864. The amount forwarded this year to all 
quarters amounted to 3,728,960/, whilst in the corresponding 
period in 1864 the quantity shipped was 5,069,770. 


THE COTTON TRADE. 


LIVERPOOL—Juty 14. 


The advance in cotton, noticed on Friday morning, caused by 
receipt of the advices per the Scotia, was followed by a very quiet 
market on Saturday, and subsequently throughout the week the 
attention of all parties has been so much occupied by the elections 
that the business has been limited, and prices closed in most in- 
stances with a partia! decline from last week’s quotations. Of Sea 
Island the choice has been largely increased by recent arrivals from 
New York, but the demand is good at previous rates. American 
has been in good demand, but closed fully jd below last week. 
Iu Brazil a fair amount of business has hae dene, but after a 
rally of about $d on Friday, prices closed with last week’s quota- 
tions barely supported. Egyptian advanced about 1d per /b on 
Friday, but declined slightly each day since until yesterday, when 
the demand improved, and prices closed steadily about $d above 
lust’ week for fair open and 1d for fine. Smyrna is firm at 
fall prices. For East India the demand has been limited, and 
the the supply being increased by recent arrivals, prices have 
given way about }d per Jb in some descriptions. In China and 
Japan the current qualities command full prices, while the better 
descriptions are rather dearer. 

To arrive, several transactions have been repor‘ed during the 
week, and the last = were on the une cece 

uality, ship named, 17]—Egyptian, open, fair, shipping or: 
174, oa yesterday Dhollera, fair new merchants, May sailing 123, 
and early June sailing 123. : 

The sales of the week amount to 45,230 bales, including 7,580 
on speculation, and 10,680 declared for export, leaving 26,970 
bales to the trade. The sales to-dsy will probably amount to about 
8,000 bales ; the market steady at the above quotations. 
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od 1862—, 


Ibjper Ibjjper Thiper Ibjper Ib 
d d d d a 


from Jan. 1 
to July 14. 
1864 1 
bales tales 
oe 24218 
° eveee 45318 ... 69782 
eve 5OBIGS 4.000. 221441 ... 234463 


oo 1194627 ... 1127890 ...... 295898 ... 328408 


Stock, July 14. Consumption from Jan. 1 to July 14. 
1865 1864 1865 

bales 

931830 


Be. noe eoeeees 
China, and Japan... 
Total » 


1864 
bales 
2BOL00 nec ecceesceree 


The above figures show 


bales 
361070 


In speculation there isan increase of 28,180 bales. 
Stock of Corron at ConREsPonpine PeRrops. 


LONDON—July 14. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—On Friday there was a 
good demand, and an advance of 3d to $d was obtained. Since 
then the market has been very quiet, with little business done, 
and the advance has been mostly lost. Prices, however, are 
rather irregular. 

PRESENT QUOTATIONS. . 


Smyrna aid Greckn. 10 ry 

Sales to arrive :—250 bales Western, 123d to 13d for guaran- 
teed fair, June sailing ; 70 bales Dhbollera, 13d for guaranteed fair, 
June sailing 200 beles Bengal, 7$d to 8q for guaranted fair, 
May, June, and July shipment. 


(July 15, 1865, 


Imports, Deliveries, asp Stock or East Inpia, Onna, anp Japay 
Corron ux Lonpon. 


Surat & Bengal & China é& 


July 13, 1865 = 
Imports, Jan. 1 to be ~~ 14080 
_ or 1864 oe C4727 


= _ 1863 
Delivered, Jan. 1 toJuly 13, —- 


Btock, July 13, 1865 .. 
. 1864 ... 


Eidtii 


ghkad gapeeigueti 


London. 
bales. 
910 ... 
1654 ... 
9702 ... 
6714 ... 
10843 


= 
J 
& 


- $1149 ... 
- 6501S ... 


E | sige 


we 8292 .. 


3-3 
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NEW YORK—Joty 1. 

The cotton market closes quietly at a reduction of about 2 cents 
per lb from the highest prices of the week. In the early part of 
the week the trade was somewhat active, and middling Upland 
produce realised 46 cents; but the quotation for that description 
of cotton is now 44 cents per Ib. About 17,000 bales have been 
disposed of. The arrivals comprise 7,559 bales, of which 3,058 
bales are ‘rom New Orleans, and 1,779 bales by railroad, This 
additional supply raises the import for the present season to 
248,767 bales. The following are the prices now current :— 

New York CLAssIFICATION. 


Middling fair 
Freight to Liverpool 
Export of Corron from New York from Sept. 1, 1864, to June 27, 1865. 
864-5. 1863-4, 
bales 
cooseccecsee 28,040 
25 


ee ewecesecce 


MARKETS IN THE MANUFACTURING DISTRICTS 


There has been about an average business doing in goods in the 
leading markets, both for home use and export, at steady prices. 
The demand for iron has fallen off, and the quotations have not 
been supported. Coals have changed hands slowly. 

Mancuester, July 13.—The elections have quite taken away 
all attention from business. Prices have remained nominally un- 
altered, but in reality slightly in favour of the buyer. The recent 
failures in the India trade disturb confidence in that departmeat. 
All other branches remain simply quiet, hanging in suspense on 
what may be reported of the stock of eotton in America. 

ComPARATIVE STATEMENT OF THE CoTron TRADE. 


am ge 
=| BS? 
gE] 


son, tom 
: 
2. © 
— 


moocoos 
Yiawre ess 
o Ree ancococeos 


26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz! 9 

27-in, 72 reed, ditto ditte 5 lbs 2oz) 11 

89-in, 60 reed, Gold End Shirtings, 374| 
yards, 8 lbs 4 oz 

40-in, 66 reed, ditto, ditto, 8 lbs 12 onl 

ditto, 9ibs 4oz 


40-in, 72 reed, ditto, 
39-in, 48 reed, Red End Long Cloth, 36 
yards, 9 Ibs 13 
Braprory.—Buyers of wool are quite indisposed to operate 
beyond their requirements, which are very limited, and the ‘ere 
gate of transactions is accordingly small. Down wools and 
breds are not much affected in price, but bright wools may be 
bought at 14d per Ib less than the highest prices recently made. 
Business in yarns is very restricted, and almost confined to pur }} 
chases for immediate consumption. The piece market is quieter. 
LxEps.—The trade in the warehouses is moderately active, 
several of the export houses are busy in fulfilling orders for autuma 
and winter goods. The country clothiers, as well as the large 
manufacturers, ere in full employment. A er the position 
and the prospects of the woollen cloth trade of this town and the 
surrounding districts is cheerful. Wool, yarn, and goods alike 
keep steady. 
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Rocupaue.—The flannel market hes been rather inactive. The 
of plain goods are well employed, and those of 
are very busy. Prices are very firm. The better 
of Yorkshire goods meet with a fair demand, but for the 
Jower qualities there is aslow sale. There is an average busi- 
ness ine in the wool trade, and late prices are well maintained. 
Larcesrer.—The hosiery trade is healthy. Worsted yarns ere 
i frm and high in price, spinners confining their productions to 
jate requirements. Wools are quiet, and lessfirm. Stocks 

of hosiery are exceedingly light. : 
NorrmscuaM.—Cotton mecblins are selling, but other sorts of 
cotton are not much inquired after. Black silk laces sell 
tolerably well, and there has been a little more doing in narrow 
The silk mechlin trade is rather quiet. The hosiery 

trade continues jn a very satisfactory state. 

Cazpirr.—The dulness of the steam coal trade for several weeks 
js being gradually replaced a! more activity, and it is not impro- 
pable that the exports for July will show a considerable increase 
l over the corresponding month of last year. Merchants have re- 
i csived a good number of orders during the last ten days, and the 
| inquiry from the Mediterranean markets is better. 






























CORN. 


| AMERICAN GRAIN AND FLOUR MARKETS. 

i New Yorx, July 1.—Altbough the export demand for wheat 
i and flour has somewhat improved, the trade continues in a most 
l inactive state, and prices have further declined. The receipts 
the week have been 87,000 barrels of flour, 392,000 bushels 
of wheat, and 302,000 bushels of corn. In the value of the last 
mentioned article, a fall bas also taken place. The rates current 
i are as follows:—Flour—State, superfine brands, $5 to $5.35; 
| State, extra brands, $5.70 to $5.75; State, choice brands, $5.80 
} to $6 ; Ohio, common brands, $6.35 to $6.50 ; Ohio, fancy brands, 
) to $6.60; Ohio, good and choice extra brands, $6.65 to 
har ; Michigan, Indiana, Wisconsin, &c., $5 to $5 95 ; Genesee, 
Hextra brands, $6 to $8.5C; Missouri, $7.50 to $10.75; Canada, 
Heommon, $5.75 to $5.90; Canada, good to choice extra, $5.95 
ito $7.70 per barrel. Wheat—Chicago spring, $1.25 to $1.30; 
| winter red Western, $1.35 to $1.42; choice amber Michigan, 
1 $1.47; amber Milwaukee, $1.29 to $1.32. Corn—Unsound, 69¢ 
ito 74c; sound mixed Western, 75¢ to 78c; white Western, 77c 
per bushel 


Exports of Grams, &c., from ion, oem in June. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lays, Frivpay Evenrne. 
The arrivals of English wheat, coastwise and by land-carriage, 
} having been on a limited seale, the show of _— has continued 


| 
| 
| 


j 


The demand for all kinds, however, has ruled inactive, 
Hat about last week’s currency. The imports of foreign wheat 
have been tolerably good. [Really fine parcels have sold at full 
} quotations. In other descriptions sales have progressed slowly, 
at barely stationary prices. There has been only a limited inquiry 
for barley, at about previous rates. The show of samples has not 
Malt has come freely to hand, and most kinds have 
j tealised full quotations. The imports of oats having been tolerably 
; ge the oat trade has been inactive, at the late decline in value. 
h beans and peas have commanded extreme rates, with very 
limited quantities on offer. Both English and foreign flour has 
moved off slowly, on former terms. 
} The following table shows the extent of the exports of grain, &c., 
i from London last quarter, compared with 1864 and 1363 :— 
i Exports of Grain, &c. 





1863 1864. 1865. 
——— Ge eo 
| r. r. rr. 
Wheat .. qrs 12,814 Bins 859... 835 
Oe ed ce I 459 oe 
Malt’... so eat eees = 
Oats ... 918 3,540 ...... 200 
_ Bye 65 . 102... 700 
Beans ... 10 4 a 
—, “i Pipe eink ts 
badass sooeccss ae 1,542 ...... 15 
Linseed ...... 15,291 ...... 39,744 ...... 36,423 
Rapeseed ............0..... 1,235 ...... 40,396 ...... {968 
Maize ....... ellie (atin a a 
ae. ae 4,890 0" 30322 Oa 


In all parts of England the crops are rapidly progressing to- 
wards maturity. ‘The wheats promise a full average yield, but the 





somewhat deficient. Potatoes are looking remarkably well. 
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growth of barley, oats, beans, and peas is expected to turn out 


The continental markets have been steady for wheat at fall 
prices. In spring corn a firm business has been passing. The 
shipments of breadstuffs from America have slightly increased. 

The Scotch markets have been scantily supplied with wheat, 
which has changed hands slowly, at fall prices. In the value of 
all other produce, very littte change has taken place. 

In Ireland, the corn trade generally has been in a stuggish 
state, at about stationary priccs. 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate, yet trade was slow. Monday's currency, how- 
ever, was well supported. In foreign wheat, a limited retail busi- 
ness was transacted, at late rates. Barley was dull, avd prices 
had a drooping tendency. Oats—of which there was an abundant 
supply on offer—moved off slowly, at a decline in prices of 6d per 
quarter. Beans and peas were in slow request, on rather easier 
terms. The flour trade was steady at late rates. 

Mr George Dornbush reports the arrival off coast of 29 cargoes 
of grain, and an improved demand for wheat, at extreme quotations. 
Maize has advanced 6d to 1s per quarter. In the value of other 
produce very little change has taken place. Cotton-seed has 
realised 7/ 7s 6d per ton. 

The London averages announced this day are : : ~ 


qrs s a 
- 165 at 47 5 


Oats. Flour. 
qrs sacks 
os. “eeeehe 420 





PRICES CURRENT OF CORN, &a 
Waeat—English, Old white...... ‘“ 


8 
-_ ‘s Oats—English, Poland & potatoe 24 
English, white, Seisakccensstanes 44 = 


white, feed ...... 22 


crccccoscengecssovocenccoonees 6 
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COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS sez “ PostscRirT.” 
Mixcine Lanz, Farmar Mornine. 
Suear.—The market opened with less animation, but prices remain steady 
in most instances, and a full amount of business is reported in floating 
cargoes. Up to yesterday 1,600 casks West India had changed hands, 
including a portion sold by auction. Barbadoes, 30s to 36s 6d; Jamaica, 
30s to 34s percwt. Grocery Porto Rico obtains extreme quotations. The 
imports into London were 8,050 tons less to the present dats, and the 
deliveries for home use now show an increase of 17,100 tons; those for 
export an excess of 9,840 tons. The stock is 87,755 tons, or nearly the 
same as in 1864. 
Mauritius.—225 bags dark soft brown went at 28s. 
Bengal.—914 bags, offered by auction, went as follows: brown, 29s; 
bright grainy yellow, 36s per ewt. 
g.—3 822 bags rather more than half sold at 30s 6d to 33s per 


cwt. 
Natal—272 bags sold at 28s to 32s 6d. 

‘oreign.—150 boxes Cuba florettes, offered by auction, part sold at 
38s 6d. 975 casks 175 barrels Porto Rico partly sold at 3is to 38s 6d; 
one lot fine at 39s 6d per cwt. Six floating cargoes of Cuba have sold 
for the United Kin at 22s to 22s 3d. One of Havana for a near 
port, No. 13 to 13}, at 26s 6d. 4,000 bags muscovado Manilla at 27s per 
cwt. 


Refined has not shown any material change, the transactions being 
ot very moderate extent. 

Mo.assEs.—35 puncheons Demerara and St Vincent have sold at 
16s per cwt. 

Rum.—Higher prices have again been paid, and there is now a limited 
supply. Demerara has sold at 1s 8$d to Is 10d. 180 cheons 
Trinidad of old landing, at 1s 6d. 160 casks Mauritius at 1s 7$d per 
proof gallon. 

Cocoa.—282 bags Trinidad, offered by auction, were chiefly bought 
in at 68s to 70s. 120 bags inica sold at 48s to 48s 6d. 240 bags 
Grenada sold at 50s to 56s 6d; fine, 58s to 70s 6d. 123 bags Surinam 
part sold at 75s to 79s 6d per ewt. 
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ity of plantation Ceylon brought to 
; 552 casks 450 barrels and bags 
. 54 casks 1,152 

Large supplies of 
t arrivals will shortly be offered. Of 
to 78s. 2,012 bags 


Corrsz.—The i 
ic sale has 
selling at 81s to 
bags native realised 68s to 70s, according to quality. 
both descriptions from 
1,348 bags Singapore, the great at 578 
Rio were bought in at 6ls to 68s. 120 packages Mocha sold: small 
, 998; mixed long berry, 98s 6d to 94s. 587 bags fine Mysore 
obtained 102s to 104s. 377 bags Guatemala, 74s to 74s 6d per ewt. 
Txa.—The public sales of China teas were brought to a conclusion on 
Monday, when several breaks of common to fine red and black leaf 
congou obtained 11d to ls 54d per Ib. 347474 packages sold out of 
40,780 packages in the catalogues, the bulk of this quantity printed 
“without reserve.” Packages Assam and Indian tea offered yesterday, 
realised full prices. By private contract the business is chiefly restricted 
to m teas from the recent arrivals, 
—There have not been any sales of importance effected by pri- 
vate contract. At auction, 915 bags Java were taken in at 17s, 3,000 
bags Necrancie Arracan withdrawn at 9s 9d, 3d less being bid. Privately, 
a few parcels of soft grain have sold at 8s 9d to 10s per cwt. 


luports and Duttverres of Rice to July 8, with Srocks on hand. 

1865, 1864. 1863 1862. 
50230 
30950 


TMPOrts ..cccccccccoreesseeeeeetOOS 23240 oe 28350 wee 21850 aoe 
Deliveries .... 38880 ... 40850 ... 42720 ... 
Geel ccccccsceccccasnssenttanipaeel eee 25600 ... 33450 ... 43200 ... 49200 


medium, 20s to 20s 6d; bold grain, 21s 6d to 23s 6d per cwt. 


Penang pepper 
by private contract on fully previous terms. At auction the sound por- 


Spices.—A few orders have been executed in blac 


tion of 1,008 bags Singapore sold at 33d. 170 bags Tellicherry at 33d 
to 34d. 420 bags Malabar pepper of old import were taken in. 15 cases 
1 case bold brown nutmegs sold 
at 3s 4d per lb. 43 barrels low Jamaica ginger sold at 56s to 60s. 335 


Penang cloves were taken in at 1s 2d. 


eases Cochin, &c., sold from 62s to 78s. A few small sales have been 
made in cassia lignea privately, at some advance: second pile, 83s to 84s 
per cwt. 

Saurperre.—tThe last sale of Bengal was at 25s per cwt, refraction 
6 per cent., but the market remains very dull. 


8, with Srocks on hand. 
1862 
9360 
9450 


Imports and Deriveriss of SatTPeTre to Jul 
1865 1864 18€3 

800) ... 

6740 . 


9620 ... 


Impots . o* 
7300 ... 


Deliveries. 
8425... 6110 . 3050 


Stock . ° 
Drrsatrery Goops.—Some inquiry still prevails for safflower, but 
nothing of interest has transpired in other articles. 

Merats.—A better demand prevails for spelter, at rather higher 
quotations, viz. 22/ 10s to 227 15s fer common plates on the spot. Foreign 
tin continues dull, and Straits has sold during the week at 90/ to 91/. 
remains quiet. Copper is inactive, and the shipments to Bombay 
have of late fallen off considerably. Scotch pig iron has been dull: 
mixed numbers, 54s 6d cash. A fair inquiry still exists both for rails 
and merchant bars, and prices appear tolerably well supported. Stafford- 
shire kinds have not undergone any change. Swedes bars of Indian 
assortment have been sold at 11/ 5s to 11/ 10s per ton. 

Jure.—On Wednesday 11,000 bales went off with spirit 2t 10s to 20s 
advance ; low to fine, 10/ 15s to 231 per ton. Several contracts have 
been made by private contract. 

Mantita Hemp.—More inquiry prevails at Liverpool, but this market 
is rather quiet. 

Ons.—There has been more inquiry for sperm at 90/ per tun. Rape 
Foreign, 43s to 43s 6d. Refined quoted 46s 6d 
to 47s. English lower in proportion. Linseed oil has declined, but 
closes rather firmer, at 32s 3d on the spot. A good deal of business has 
been done in Ceylon cocoa-nut at 43s, Fine palm steady at 36s 9d to 
37s per cwt, 

TatLow.—The market is devoid of animation. This morning Ist 
sort Petersburg Y.C. may be quoted 41s 3d to 41s 6d; for delivery 
in the last three months, 42s 3d to 42s 6d; January to March, 1866, 
43s 3d per cwt. 

PARTICULARS OF TALLOW.—Monday, July 10, 1865. 
1862. 1863. 1864. 


firm, and brown higher. 


1865. 
casks. 
31,866 

1,623 

7,414 


cusks, 

42,334 ... 
1211 ... 
5,793... 


ca-ks. 

33,951 ... 
1,242 ... 
8,598 ... 


casks. 
89,437 ... 
933 ... 
4,763 ... 


Stock this day ... 

Delivereu last wee! 

Ditto from Ist June. 

Arrival last week 

Ditto from Ist Jume  .........0+6 
Price Of Y.C.....c.cccocrcesseseeces 
Price of Town 


100 ... 1,852 
6,797 
41s 6d 


438 9d 


674 ... 2,856 ... 


4,237 ... 6,156 ... 3,106 ... 
478 Gd ... 428 Od ... 408 6d ... 


- 438 0d ... 4le 6d ... 


POSTSCRIPT. Frmay Evenina. 


Sugar.—A better demand prevails, and the crystallised and Bar- 
badoes offered by auction to-day went rather dearer. 4,752 bags 
Mauritius were partly disposed of: crystallised, 35s to 37s. Soft qualities 
chiefly bought in. 537 bags low brown East India sold at 25s to 
26s 6d. A floating cargo of brown Bahia has sold for the United 
Kingdom, at 22s, Two of Havana, 12} to 13, 25s 9d to 26s 4d; one 
for a near port; white at 27s 9d, part at 22s. The week’s business in 
West India amounts to 3,050 casks. 

Corrre.—216 casks 130 barrels and bags plantation, by auction, sold 
at easier rates for the lower qualities. 

Inpian Tx Sates.—Second Day—The sales were concluded to-day, 
and have again heavily at about the prices of yesterday. 1,072 
packages found buyers, 377 being withdrawn. 

Ou.—38% casks palm, by auction, part sold at 37s per cwt for fine. 

Tatlow.~-209 casks South American offered by auction were with- 
drawn. 450 smaller packages sold at 41s 3d; 149 casks other kinds, 
including Sydney, at 38s per cwt. 


ADDITIONAL NOTICES. 


Rerinep Svcar.—The home market for refined sugar is rather higher 
for the week, a moderate business doing in most descriptions of goods, 
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[July 15, 186% 
parcels of Yoples ‘Sd Sicily = Keeling i 

Some / icily, sold b and Hi ‘ 

an advance of vo 5 yee. More ing i for Raroslone woke 

probability of +. f improvement in he edoe buyers to take 

stock, but builders are unwilling to sell at present. West India ping 

apples have «fair sale at moderate prices. 

Fr‘str.—No alteration to report. 

Enoty.a Woot.—Market very quiet, prices drooping. 

Coto «aL Woou.—Prices firm, at late quotations; very little 
doing. 

FL .x.—Market firm. 

Hemr.—Market firm, and a fair business doing. 

"-0Ba000.—The market for American tobacco has presented no |} 
ch.mge, and sales have continued limited, and for immediate 
In other growths considerable business has been transacted, at 5 
au firm prices, 

TrmpEr.—The import has generally commenced from the Baltic 
British America. Baltic fir timber remains extremely low in 
the building demand is not as active as usual at this walt 
Canadian pine timber, as well as oak, elm, and masts, there is the 
absence of trade as manifest for months past, the ship-building 
being so uncertain in the use of wood. Pine deals and ce deals 
form the chief business, both articles having been scarce, tic deals 
and battens have fair sale at low prices. Staves for coopers’ use are 
not very saleable, the Bosnian excepted. Of Indian teak the stock 
remains very large, the occasional sales and continued deliveries keep 
the market active. 

LEATHER AND Hipes.—The leather trade of the past week has shown 
a slight improvement in extent without change in prices. At Leaden- 
hall, on Tuesday, the supply of fresh goods was small, and the demand 
also was limited. 


MetaLs,—Our market has shown very little variation. Copper ig. 
quoted-rather firmer because the smelters and manufacturers have 
combined to make a uniform scaie of prices, but buyers have not come 
forward more readily. Iron keeps steady generally, although Scoteh 
pig has receded fully 6d per ton. Tin has drooped consi 
without buyers coming in to operate. Spelter is buoyant. Lead rather 
more inquired for. Tin plates steady. 

TaLLow.—Official market letter issued this evening: — 


METROPOLITAN CATTLE MARKET, 


Monpay, July 10.—The total imports of foreign stock into London 
last week, amounted to 17,053 head. In the corresponding week in 
1864 we received 10,250; in 1863, 14,183; in 1862, 7,977; in 186], 
10,082 ; in 1860, 12,239; and in 1859, 9,059, head. $ 
Svppiizs. 

July 10, 1864. 
Beas 5.60 
~— and lambs... 


Taourspay, July 13.—Our market to-day was fairly supplied with 
beasts as to number, but their general character was inferior. Prime 
Scots, &c., were in request at full prices. Otherwise the beef trade was 
heavy, at barely Monday’s currency. Sheep, the show of which was 
moderate, changed hands slowly on former terms. The top figure was 
6s per 8 lbs. We had a steady sale for calves at previous quotations, 
The demand for pigs was heavy ; whilst milch cows were a dull inquiry, 
at from 14/ to 20/ each. 

Per 8 lbs to sink the offal. 


sd s sd 
Coarse and inferior beasts 3 8 to 4 0} Prime Southdown sheep 5 10 
Second quality ditto 8 | Large coarse calves ...... 4 2 
Prime large oxen 5 0 srevecese 4 10 
Prime Scots, &c.. 54 ano 8 0 
4 
5 


s 
oe 


Coarse and inferior sheep 4 4 

Second quality ditto 48 

Prime coarse-woolled do. 5 6 #5 8 | Quarter old store pigs... 20 0 

Lambs 6s 0d to 7s 4d. 
Head of stock on sale. 
Total Supply—Beasts, 1,020; cows, non sheep and lambs, 10,420; calves, 900; 
8, 320. 

Foreign Supply—Beasts, 601 ; cows, A ing sheep and lambs, 4,980; calves 864; pigg=— 


wo 
Femace 
Sonrmeoeen 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
sd sd 
210 to 3 2/| Inferior mutton 
3 10 | Middling ditto . 


Inferior beef 
Middling ditto 
Prime large ditto 
Prime small ditto 


HOP MARKET. 


Boroven, Friday, July 14.—The accounts from most parts of tho 
plantations continue favourable. Our market is still scantily supplied 
with produce, the trade for which, though far from active, rules firm, 
at full currencies. Mid and East Kents, 100s to 190s ; Weald of Kents, 
100s to 150s; Sussex, 100s to 140s per cwt. 


POTATO MARKETS. 
BorouGH AND SprranFie.ps, Friday, July 14.—Fair supplies of home- 
grown potatoes are on sale at these markets. For most qualities there 
is a steady demand at the annexed quotations :—Shaws, 3s 6d to 4s 6d; 


publi 
berry. 


Saco.—1,186 hones sald at previous rates: small, 198 6d to 20s; 
j 


In Dutch crushed higher prices were asked for forward delivery. 
en reenet r 


Regents, 4s 9d to 7s ; Jersey, 3s to 5s per cwt. 
[. [ae 
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factor—W. Dunstan, Lincoln, waterman—J. Fairchild, New Sleaford, 
joiner—G. Gabbatiss, Newark-upon-Trent, bootmaker—R. Galsworthy, 
Cardiff, shipwright—J. Golightly, Ferryhill, bootmaker—S. Gooderham, 
sen, Norwich, tunist—J. ee Birmingham—W. Harris, Birming- 
ham, salesman—M. Heath, Cardiff, publican—R. Jeffery, Kenwyn, 
miner—S. Johnson, West Bromwich, coachman’s striker—W. Judd 















HAY MARKETS. 
Tavnapay, June 13.—Limited supplies of hay and straw are onsale, 


terms. 
and the trade is firmer, on higher torn 
Smithfield. 












Cumberland. Whitechapel. 
5 8 8 8 ~ 8 
OIA DAY sevvesevervsencsnsesseneevereenee 90 £0 130 srvree 95 t0 135 runes 90 to 130 













«ve 100 to 110 100 to 115 100 to 110 | Birmingham, porter—J. S, Lamb, ington, confectioner—S. Lloyd 
el 100 to 180 War Protea beerseller—Daniel M’Kiever, Bristol, victualler— | 
New 








G. W. Palmer, late of Portsea, gunner in the navy—J. Radford, Liver-- 
pool—E, Slack, Newton heath, near Manchester, fibre manufacturer— 
T. Spur, Liverpool, boot dealer—J. Sutcliffe, Longwood and Hudders- 
field, shoddy manufacturer—T. Teasdale, late of Carsten, commission 
agent—G. M. Thornback, Southampton, pork butcher—C©. Tolson, 
Dewsbury, beerseller—R. Turner, Fartown, innkeeper—F. ©. Ward, 
Girton, gardener—J. Waterfield, Barrowden, carrier—G. Woodhead, 
Clifton, wine drawer—J. Yates, Helliers, grocer—H. Nash, Sheffield, 
bootmaker. 


some 28 to 33 















COAL MARKET. 
Famway, July 14.—Wallsend—Haswell, 19s; East Hartlepool, 19s; 
i Stewart's, 198; Byron, 188; Hetton Lyons, 178; Kelloe, 18s; Eden 
' Main, 178 94; Russell's Hetton, 18s 8d; Tunstall, 17s 6d; Whitwell, 
i} 15s 6d. "s Bebside West Hartley, 17s 3d ; Cowpen Hartley, 17s 34 ; 
: | ’ Hartley, 17s 34; Holywell Main, 178; Wylam Moor, 16s 6d. 
} Ships at market, 85 ; sold, 10; gas contracts, &ec., 24—34; unsold, 1 ; 



















70 SOOTOH SEQUESTRATIONS. 
ns a A. Cameron, Botriphnie, Banffshire, farmer—J. Mackintosh, Glenbeg, 
LIVERPOOL MARKETS. Grantown, farmer—K. Dick, Parkhead, near Glasgow, grocer—A. Kerr, 


Greenock, grocer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Bollington, Portland town, stationer—J. Luithorst, Islington, cattle 
salesman—M, A. Snowden, Walthamstow—W. Escott, Arthur mews, 
blacksmith—H. Wilshin, St Benet’s place, agent—W. M. Neale, West- 
bourne pl, doctor of medicine—R. Flint, Dalston, milliner—J. R. Cogger, 
Peckham, painter—J. A. Mundy, North street, builder—G. A. Ravaisou, 
Lamb's Conduit street, stationer—R. Billups, Deptford—E. J. Wilson, 
Battersea, draper—J. Rose, Holloway, carman—R. Teamnenn Aldershot, 
grocer—J. W. Star, Brixton road, painter—T. Scurrah, Battersea—T. Ellis, 
Peckham, plumber—S. Davies, Cambeltant terrace—J. W. Pond, Cam- 
berwell road—J. W. H. Jochimsen and 0. H. Marchant, Catherine court, 
corn merchants—T. Leslie, Dalston, commercial traveller—C. Fairchild, 
sen., Epping, beerseller—J. Gregory, Hackney, clerk—F. Yull, Croydon, 
saddler—G. A. De L. Birch, Bury street, Bengal Police Corps—B. Wells, 
Kilburn, professor of music—H. J. Fiedler, Watling street, wine 
merchant—H. Colebourn, Wolverhampton, tailor—T. Watton, Tam- 
worth, builder—G. Illingworth, Maindee, accountant—E. W. Reilly, 
Westbury, licensed victualler—N. Proctor, Plymouth, farmer— 
J. Frain, Selby, tailor—A, Walbank and J. Knight, Horton, 
worsted spinners—J. Davison, Toxteth park, butcher—T. Moran, 
Widnes, publican—W. Poole, Winsford, insurance agent—W. Bateman, 
Liverpool, drysalter—T. Rostron, Ratcliffe, bricklayer—J. Neill, Ard- 
wick, builder—S. Dawson, Manchester, cabinet maker—J. Wrigley, 
Manchester, boiler felter—J. Fairclough, Gateshead, shoemaker— 
J. Wilson, Cleckheaton, linen draper—J. Read, Dorchester, journeyman 
butcher—J. Stone, Canterbury, butcher—C. Pratt, Avebury, plumber— 
W. H. Fuller, Hatfield Peverel, draper—A. Jeffrey, Felton, slater— 
J. Tetley, Repton—A. Howat, Farnworth, brassfounder—S. Forster, 
Hartlepool, shipbroker—E. Brown, Yeadon, cloth maker—E. Stokes, 
Woodhurst, shoemaker—W. H. Spooner, Liverpool, auctionéer—D. 
Burns, Liverpool, hawker—J. Breen, Liverpool, cartowner—H. E. Hail, 
Longhope, grocer—H. Walker, Wombwell, coal miner—T. Dewhurst, 
Cobridge—W. Foster, Pontypridd, grocer—G. Green, Miningsby Fen 
Allotment, painter—J. Harwood, Oldswinford —D, Thomas, Gurnos, 


farmer—A. Maynard, Coombeinteignhead, painter—J. Booth, Middle- 
ton, dealer in farmers’ produce. 


OMcial Ratlway ECrale Returns. 








WOOL. 
(FROM OUR OWN CORRESPONDENT.) ‘ 5 
Faway, July 14.—The elections have more or less interfered with 
business this week, but the few transactions that have taken place are 
at steady prices. The next public sales here, the third series of the 
will commence on tho 26th inst. The East India wools to be 
+ forward are expected to be about 14,000 bales. 
CORN, 
(From ovr own CoRRESPONDENT.) 4 
Famay, July 14.—The market very thinly attended. Business in 
all articles is so limited that there is no change since Tuesday. 


Che Gasette. 


Turspay, July 11. 
BANKRUPTCY ANNULLED. 
§. H. Dawson, Great Yarmouth, master mariner. 
BANKRUPTS. 

E. Beedle, Harcourt street, Marylebone road, plasterer—O, H. Caxton, 
gen., Felix terrace, Liverpool road, Islington, oilman—E. Clare, Couls- 
don, Surrey, dairyman—F. Curtis, Hemsley terrace, London fields, and 
Aldermanbury, closed upper maunfacturer—J. Evans, Pownall road, 
Dalston—G. Fearnley, Kentish Town road, wine retailer—H. J. Fielder, 
Watling street, and Kew green, merchant—F. F. Firmin, Westmoreland 
place, Southampton street, Camberwell—A. W. Fordham, Fenchurch 
street, and Barford terrace, Liverpool road, cigar merchant—R, H. 
Hale, Almorah road, Islington, clerk—J. Hayward, Croydon, builder— 
W. Jarvis, the Crescent, Vine street, Minories, and Francis terrace, 
Victoria park, bottled beer merchant—O. W. Lloyd, St Swithin’s lane, 
Davies street, Berkeley square, and Knockbolt, Kent, attorney—A. 
Leautey, Merrick square, Borough, lodginghouse keeper—J. Matthews, 
Jenning’s buildings, and Douro place, Kensington, builder—Z, A. Pad- 
field, Alexander terrace, New cross, clerk—J. Raxworthy, Heytesbury, 
wool staplor—J. E. Tyrie, Knight’s hill, Norwood—W. Woodward, jun., 
Portsea, printer—J. Breen, Liverpool, cartowner—E. Carbis, Camborne, 

. Caton, Burslem, beerseller—M. J. Coleman, Hulme, brick- 
layer—J. Cowling, Gravesend, greengrocer—R. L. Croft, Kirkstall, ern 
















































































Mame of Railways 










mile open in 


per 
week.| 1865 | 1864 
















































































£ z £2:sa 2ed £esd 1864 a ..8 £ 
1,690,697 | 12431 | 4 0 0 | 110 0 | 2 © O [Belfast and Northern Counties...|July 7| 1461 14 23 993 | 99% 
490,000 | 18214 | 910 0 | 415 0 | 415 © |Blythand ees, oo ‘enema, 96 507 8 84 | 2 | 28 
650 | 83,368 | 410 0 | 2 5 0 | 2165 O |Bristol and Exeter... oe 6 58 | 121§ | 121 
10,476,750 | 37,219 | 516 © | 8 5 O | 812 6 |Caledonian... .. ie e 19178 2 68 | 281¢ | 281 
1,918,894 | 10,372 mg pues on Detroit and Milwaukee ... — see\JUNG 8 seseseceseceesseee|ssennsensercrenees 6328 0 33 | 189 | 189 
17400 |} 400/200|200 . 2098 9 2% | 75 | 7 
20,000 | 5 0 0 | 210 O | 210 O [Bast Indian... 1. cso cool APF. BO ]....0. ccccceccosslecescccensnenorese 30390 0 27 |1105 1065 
14,821 es se ee [Grand Trunk of Canada ... — se|JUME 17].....cecsecsseenselencceeensnerseeses 26413 0 19 {i877 1885 
740 1117 6|012 6)}1650 0 | 37925 11 55 | 688} | 663 
20,000 | 56 0 0 | 210 0 | 210 0 0 86 | 590 | 558 
41,841 | 610 0 | 215 0/476 0 88 | 404 | 365 
17,086 | 6 0 0 | 210 0 ‘ian 0 82 | 100 | 100 
14718 |} 476/)/260/;)250 4 21) 0 24 | 3873 | 387} 
37,344 | 210 © | 110 0 | 112 6 3 47 9 57 (1280 1236 
34,707 | 015 0 we 1 0 0 |Great Western of Canada  —.... |JuM@ 23]........sccecsenrs|eceenenvesenceere 11659 0 345 | 845 
60,697 | 410 0 | 217 6 | 300 uly 9/20323 0 0 [24887 0 0 | 45210 © 112 | 403 | 403 
40.653 | 5 2 6 | 217 6 | 810 0 9/64133 0 0 [56391 © 0 120524 0 94 “a 1 
377,088 | 315 0 | 11€ 8 | 2 1 8 |Londonand Blackwall . .. 9} 2102 0 O| 232 0 O| 2384 0 406 
48,432 | 5 0 0 | 210 0 | 3 © O |London, Brighton & South Coas: 818332 0 0 | 4520 0 0 | 22854 0 84 | 272 | 267 
$1,152 | 5 60 0 | 2 5 O | 215 O |Londonand South-Western . Roe aes eg 61 | 4903 
61,717 ore oo oes London, Chatham, and Dover ... 2} 6434 0 0/1165 0 O| 7599 0 105 | 7 724 
17,650 | 6 0 © | 8 0 O | 8 O O |London, Tilbury, and Southend... 2] 1984 0 0} 436 0 0} 2370 0 
54,962 | 015 0 | 1 7 6 | 1 5 O |Manches., Sheifid, & Lincolnshire '9| 7808 0 © |13117 © 0 | 20420 © 
21025 | §10 0 | 5 0 0 | 510 © «(June 25) 376 0 0/1104 0 0} 1489 0 
592,862 | 6 O 0 | 215 O | 310 O |Metropolitan 22. sco —ceelJUlY 9} eccccseserecrcce|eosenenersesosors! 2830 15 
86,909 | 6 7 6 | 810 0 | 817 6 48325 0 
13,838 | 410 0/200/])100 4928 3 
13,432 | 410 0 | 210 0 | 210 0 Bhai « <tears sein ick tibet 1544 3 
662) 26,967 | 110 0]/100)]13 6 911551 0 @ 24198 © 
4176} 2150|]38 26 
400 )|2 7 6 | 217 6 | Do, York ee | 
28,9238<| 2 8 9 111 3 118 9 Do. aed. elt . Llccccesce co cc ons 
612 6 | 310 6 | 4 0 O | Do. Carlisle a. hee | 
7k © 400 410 0 Do, Stockton and Darlington 
263,184 | 610 0 | 3 0 0 | 8 0 O |Nortn London... be i 3480 16 
21,795 | 315 © | 2 0 0 | 2 & O |Merth Staffordshire eed: Taaoh > 1 Si ecebeabsandibed dala Raigiacl 8427 0 
23,775 | 600/]8 26 | 812 6 ‘ aid 3067 14 5 | 5<31 6 
25,558 | 018 9 | C12 6 | O17 6 é\Iide?Setbacess| CED @ 
55,981 | 6 3 4/)226 | 217 6 6136 0 0 | 26234 0 
35,500 | 17 9 | 016 8 112 6 1760 14 8 | 5000 7 
2916 |-9100|500{]500 wars Sie 6221 0 
41 | 5 00)};250/)260 1085 0 0}| 265 0 
16,998 | 100/10 5 0] 010 0 713 0 0] 1471 0 
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$ HIDES—Oz and Cow, plb 

B. A. and M, Vid. dry 

Do & R. Grande, saltd 
Brazil, 


O00 00s wor cee setees 


(July 15, 1865, 


SUGAR—Rsr. continued , 
For export, free on board, 
Turkey oaves, 1 to 4 ib. 45 
6 1D LOM WES 62. 000 000 ee sereee 87 
SEeP OO,  nnsmceanasien a 
BOO U6. ccna ae 
Titlers,.22 to 28 1D sa... 34 
Lumps, 40 to 451d... 0 
C$rOBhed 14... 000 sevsorevege 32 
Bastards srecescceaeccceresens 0 
Treac) le Oe eee 
Dutch, refined, f.o. b. in Hollan 
1D LOB WOS 605 10+ sev cer seveee 
20 UD G8 :: ceemsessmmecean 
Superfine crushed........ 
~~ 1, CTUSHOM seoees ones 
No. 2 #4 weneee see ove 200 ons one 
Belgian refined, f. o. b. at 
8 to 10 1D Loaves... seesee 
Crushed, 1 ..... .+ssess sce 
-—Duty free 
N. Amer. melted, pewt 
St Petersburg, ist Yc 
Tar—Stockhoim, p bri. 
ATCIBNTE) ...000 « -essereee 
Tea—duty 6d os Ib. 
Congou, low......... 
oo oe a 


8s 

esescneseensDOF CWE 24 

Bombay and evesee 20 

English, refined....cccc.. 29 

Nrraate oF Sopa... ...... 13 
SEEps 

p owt svessecse POF Cwt 36 

Canary....... per qr 44 

Clover, red ~....per cwt 60 

white ... 


COMMERCIAL TIME 

| weekly Price Current. 
= oa Yammer 

Sica eaieenthonns ka cothtdaeeemepe 


LONDON, Farmar Evewime. 


A 5 per cent. to duties on 
and to.ceo, and } per 7 omen 
shos iuty free 
First sort Pot, U.8.p ewt ° 
Montreal ... 0. c-eser-+-000 
First sort Pearl, U.S... 0 
Montreal .roceceeceereseree 31 
Qoeoa duty 1d per Ib 
West India.........percwt 50 
Guayaquil 20. secseser.ee 70 
Brazil ..0...ccscocersececsese 37 
ue pane 3d per ib 
amaica, good middling 
to fine esses POr Cwt 89 
fine od to mid ........ 76 
docha, ungarbied......... 60 
garbled, cem. to good 82 
Tarbled, fine ....00+----.100 


ofr fe 


Rio, dry Rio Grande ... 
West Coast hides 
Cape, salted .... 
AUStPALIAD 04. oe cecereeee ove 
New York . 2 Oe om eoeeer eee 
Beast India 12. .cccmcececseee 
Kips, Russia ......00. 1. 
& America Horse, p hide 
=o duty free 
coscescneeceese POF LD 
Oeae ee 
— c0neee sen ces seceneens 
PAR 2000 o cco coe cco cee see 
TERINIIED dnone concescbrescenn 
Leather per |b 
ater iene 30 to 45 Ib 


50 

Ragiten Butte 16 
do 28 
— Butts 16 


wm 00 nes wee cee 45 


a 


COriaNdOr .~..~-.0- seeser eee 
Linseed, foreign per qr 64 
English 65 
Mustard, br 
WRICE  oeeceeneees conve 
Rape, per last of 10 ars r 
Silk duty free 
Sardéh......co-0sper Id 40 
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July 15, 1865. 


STATEMENT 


a ne PORT OFLONDON. 


Home Consumption ofthe following articles in the 27 
soaing Jay’ 8. 1808 showing the Stock on July 8, compared with the 


= of een eee articles -_ free, the deliveries for Exportation are inciudedunder 


the nead Home Consum; 


EAST AND WEST EADEAN PRODUCE, &c. 


1864 
tons 


PRICE OF SUGARS. 


1865 
tons 
58691 


Stock. 


1864 
tons 
24272 


15187 | 15798 


6212 
3449 


1699 
2707 


83539 | 44476 


17357 


‘The average prices of Brown or Muscovado Sugar, exclusive onl. 
; Seeneee 


From oa ponents America . 
Mauritius . 
East Indies .. 
eee price of the aboveis . 
Exported. 


1864 | 1865 

tons tons 
1155 479 
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308 | 
IE] 
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a7 
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47 | 
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pkgs 
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Wienan| 10 195 | “iso 
Black.......... at 2547 


pkgs | 
1476 


6255 
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cy es 
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20334 


Stock. 
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i; 2) we, 3 
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1587 

131 
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480 


7279 


tons 
38873 
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218 
1105 
pkes 
1187 


10288 | 5544 
6084 | 2580 





RAW MATERIALS, DYESTUFFS. 
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9745 | 40630 | 
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serons serons serons serons serons 
6510| 5723 we | 8201 


serons 
8027 
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31451 


1286 
319 


8968 
tons 
seasn | 


tons 

494 
x79 | 
pkes 


3014 
607 


serons 
5786 


100170 


ss 
14608 


8} 31451 | 34749 


oe, «BLL 
3775 
1698 
219 
1872 
1010 


8585 


tons 
349 
3201 
pkgs 


3302 
511 


bags 
| s96t4 


serons 
4786 


chests one chests | chests | chests | chests | chests 
2295 eo 5025 


8071 


ceases 1960 see 


1241 


1339 


2412 


5780 
1500 





INDIGO. 


chests _ chests bese 


chests 
| “11754 


chests 
| 12592 


serons | serons | serons 
os 3701 


serons | 
8781 


serons 
5380 
SALTPETRE. 


chests 
12445 
serons 
6546 





tons 
8789 


tons 


mi] 


[am] = | = 


1799 2189 2481 


COTTON. 

bales bales bales 
23 
282 ove 

108901 


one * oT 
414 


aoe 


eee oe 


403 
ae 182285 


tons 


2087 
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ws 
176 


chests 
25148 


serons 
2586 


tons 
8424 


304 


vs 


Miata 1180816 | 1092177 | 271116 | 311952 | 916720 | 893390 la 


Total ....0s/1370081 |2201983 | 971116 | 811953 (1067540 |10s0807 | 361483 


5987 


970 


chests 
22979 


serons 
3620 


tons 


5364 
a 


bales 
13 


149834 | 167199 ne | 41825 


368230 
410168 


“RAILWAY CALLS FOR JULY. 


‘Amount per share, 


paid. Call, 
8 £sd4 


300.600 . 
1oo.. 100. 
2 0 0 .. 


Date 
due, 
£ d 
“— and ee y : 
nion 5 percent. ° ove 
Great Eastern 1075 per cent. ‘“ 


102 44 per cent. Pref....... Vise 


Lendeon and South-Western 
44 per cent. Pref. Stock, 
issued 


Lemberg and Czernowitz... oni 
Metropolitan New 442 paid Bus 
Seren and 8t John 


South Yorkshire Guar. 20/, 
issued at § prem. 

North Eastern 
Sect) Shares 1660-61. 


EPITOME OF RAILWAY NEWS. 


Trarric Recemrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the Ist of puly, on 11,961 
miles, to 708,694{" and for the corresponding week of last year, on 
11,605 miles, to 678,2931 showing an increase of 356 miles and of 
30,4014. The gross receipts on the 14 principal railways amounted, in 

a 2 ee oat 
week of 1864, on 8,167 miles, to 551,604 showing an increase of 255 
miles and an increase of 24,7352 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 
Monpay, July 10.—In the share market to-day dulness was a 
vailing feature, which affected with a tendency to flatness English and 
or railways and miscellaneous shares, but there was no material 
of tone in the other descriptions. Of the ish lines, North- 
Bastern (Berwick pape 4, North Suite wanced 1, Great 
Western relapsed 3, edonian declined 1, Metropolitan District 
—- ) #, and ak an Yorkshire, Manchester, oe 
i q and South-Eastern } each. In colonial, Eastern Bengal im- 
ved} and Indus Steam Flotilla declined 1}, Great Indian Peninsula 
d Western of Canada 4. = foreign, ee 
United Diaisol Stabe (5-20) further declined 


In American, Te ‘G= =e) wee recovered $, and 
In British mines, East Bassett advanced 5 ad West Senos Seton heclinga 
East Lovell 1, and South Condurrow }. 

Torspay, July 1.—in the shae market to-day ther wat no reorery 
from the recent dulmess, and the banks, American securities, and 
British closed with a weaker appearance, but the other descriptions were 
unaltered in tone. in Wage sete tanta and Yorkshire re- 
covered 3, tan improved $, and Great Northern receded 1, and 
Manchester, id, &c., a farther}. In colonial, Great Western of 
Canada recovered 4, East Indian receded }, and Eastern Bengal relapsed 
. In foreign, Lombardo-Venetian relapsed 3. In America, view (5 
per cent.) relapsed $, and Illinois Central shares declined 4, and Erie 
shares (paid up)a further 3. In British mines, East Bassett further 

advanced 2 ; ‘and New Seton declined 6, Wheal Sevon deelined 24, Great 
Laxey 4, and eS 

Wepnespay, July 12 the share market to-day the transactions 
were very few, but English and foreign railways bore a firm appearance 
at the close; British mines were weaker, and the other descriptions 
were almost unaltered. Of the English lines, Great Northern recovered 
+ Senn stock), Midland, North-Eastern 

each, and North-Western and 


each, Great Western of Canada (new) 4, and ditto upsseed 
and Great Southern of India (5 per cent.) dec 

moan a further 3. In foreign, Lombardo-Venetian "recovered 4, 

Eastern of France, Northern of an eS ee 

improved $ each, and Great Luxem declined In American, 

Erie shares (paid up) recovered }, United tates (5-20) advanced - 

Illinois Central shares further receded 3. In British mines, 

Great Consols declined 10, Stray Park 1, and East Carn Broa. 
Taorspay, Juty 13.—In ‘the share market to-day, being preparation. 
day for the account in the middle of the month, the majority of the 
transactions were for the account, and in the English and Indian rail- 
ways and American securities the prices at the close wore an appearance 
of firmness, but in the other descriptions there was again no material 
alteration. Of the English lines, Blackwall and West Hartlepool Har- 
Chasday a eoaks each, ive snd Yorkie Anglian) and North Eastern 

each, Lancashire and Yo Great Northern a further 
Nesth- Western a ors ; and Goes Western declined 1, and 
Pan- 


jaub, and East Indian improved 14 each, and ditto (J. yaar ig om 4 In 
foreign the only movement was a rise of } in prety Aen and Rotterdam. 
In American, United States (5-20) improved “oom pik choens (paid 
up) a further 1. In mines, a decline of $in Coal was 
only change recorded. 

Frwar, July 14.—In the railway market on the dealers are 
almost exclusively engaged in the settlement of the f account, 
and little other business was transacted. The tone ‘was rather 
dull. 
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Amount 
of Shares. 


-eoo 


$33suSus338 | 
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THE ECONOMIST. 


[July 15, 1865, 


Che ECconomist’s Ratlwap and Mining Share List 
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Pe Set. Pree 
Midland. 


Do. G. N. E. Purchase ......... 
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Do. Leeds .....cseseseseersereresese: 


Do. York ..cccscecersesereeeee 
Do. Carlisle 
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oe 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


L.&B.6 per ct do. (W.E. &C. 
Do. 4 per cent 1859. a 
Londoo, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p ce} ... 
London & 8.-Western, 7 per cent 
ae Shef., and Lincolnshire 


. 6b... .corcccececceee: 


133 
-| 101 


North Britigh .......c-sesssssssse+ 
Do, New 5 per cen! 


Do. 7 per cent pref. Stock 
10s} 10s/South Devon Annuities 10s . 
16d) 116d) Sth-East.—(Readng Ann. 1/ 
Stock|100 |100 | Do, 4} per cent ccccrceveees 
Do. Fixed 44 per cent............ 
South York. & R. Dun, 4p c gua. 
Waterford and Kilkenn’ 


V cccsceeee 


eeeeee 


1043 


374 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
CONE ....ccccroscrecescees 


eeeeee 


105 


South Staffordshire owls 
South Yorkshire and River Dun 


Midland wacceveccccccses ereceesceee 
North British, E. P. and D. B.. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence d 


+ Do, F. Shares ......... see 
204| Buffalo and Lake Huron 


i 
Ze 


Mertedd......ccscsesccccenncectee 


SSSSSSBS S SSSVsnasssa F 


BSSSVSSSSVSBss BS SESSSasBae F 


5 per cent ... 


B OO ..cccccccccceess: 


So 
> 


Erquelines..........ccscssess 
Trunk Preference 
& 


Serie? 
Bees 

Fu. 
Hl 


and Meuse .......0++ 

Patio, Limited, gar. T 
guar. 

DO. GO. cececccscoccccseesercce 7 

Austrian & Lombardo-V 

Do. Pasrccececee 

Southern of France. 

84| West Flanders..... 

Do, & gper cent. Preference 


Zs 
FUE 
*F 


@ 


te 


$5233 
= 


BRITISH MINES. 


Cambrian Consol. Gold 
Clifford Amalgamated ...., 
Devon Gt Consols (Tavistock) .. 
East Bassett (Illogan) ..... 
East Caradon 


14|Par Consols (St Blazey) .... 
'206s| Providence (Uny Lelant) ..... 
Seuth Caradon (St Cleer).. 


23) Wheal Ludcott ....c..ccssesesore 
8 |Wheal Mary Ann (M 


SarB 


se 
oow 


— 


4\N. Rhine Copper 
20 | Pont; 


PRES ee SS 


me-tegi ce-sleeeil II 


i s8-i} sp8--ses| Fe] oi eel 28here-B¥Se] 
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(\VBREN D, GURNEY, & COMPANY 
(Limited). 
sin Soo ane Bore of noe 
cos nel to call up more than £15 


per 
a £2 per share; £5 per share on 
a de on the 15th Sepzember, and 
on the November. 

Drrecro! 


RS. 
Gurney, ., 65 Lombard street. 
Gurney, Poa St James’s square, and 
Birkbeck, Esq., 65 Lombard street. 

Barclay, Esq., Monkhams, Woodford, 


Esq. (Messrs T. A. Gibb and Co.), 72 
G. Gordon, Esq., Chairman of the Oriental Bank 
Rennie, Esq. (Messrs Cavan, Lubbock, and Co.), 
street. 


i BanKkERs. 
Bank of England. 
} Mesers Barclay, Bevan, Tritton, Twells, and Co., 54 


| Of 


| 


Teter 
ima 


Souicrrors. 
Young, Jon’s, Vallings, and Roberts, St 
Mildred’s court, B.C. 


Offices—65 bard street. 
Temporary Offices for Allotment and the Registration 
of Shares—51 Lombard street. 


Company is formed for the purpose of carrying 

an arrangement which has been made for the 

Mesers Overend, Gurney, and Company, 

hed business as Bill Brokers and 

and of the ises in which the busi- 

; the co tion for the good-will 

one-half bein id in cash and the 

shares of the Company, with £15 per 

thereon—terms which, in the opinion of 

eannot fail to ensure a highly remunera- 
to the shareholders. 


i! 


i be handed over to the new Company 
next, the vencors guarantee’ the 
any loss on the assets and liabilities 


i 


bers of the present firm have con- 
ard of the new Company, in which 
abu poonsieny interest. Two of 
Gurney and Mr Robert 

occupy the position of Managing 

take the general conduct of the 


The ordinary business of the Company will, under 
be carried on as heretofore, with the 
advantage of the co-operation of the Board of Directors, 
to retain the valuable services of the 
the present establishment. 
will give their zealous attention to the 
of business of a first-class character only, it 
conviction that they will thus most effectually 
ity of the Company and the per- 
shareholders. 
y's memorandum and articles 
as of the deed of covenant in 
the business, can be inspected 
the Solicitors of the Company. 

for shares must be accompanied by the 
of £2 per share, which will be 
essrs Barclay, Bevan, Tritton, Twells, 
Lombard street. In the event of no 
made, the deposit will be returned in 
number of shares be allotted than 
are applied for, the deposit will, so far as required, be 

ed towards the psyment due upon allot ment. 
uses and forms of application for sh»res may 
4 an of the Brokers, or the temporary offices of 


Company. 
London, Jaly 12, 1865. 
To be retained by the Bankers, 


OVEREND, GURNEY, and COMPANY (Limited). 
To the Directors of Cred, Gurney, and Company 


to your bankers, 
T request that you will allot me shares in 
, Gurney, and Company Limited; and I here- 
by agree to accept such shares, or any less number ‘hat 
may be allotted to me, and to pay the calls thereon, 
to the provisions of jthe Companies Act 1862, 
of the Articles of Association. 
Name in full....ccccssseesescosee enssecsncsteceane 


Date ...ccooes peecee, 
The above form, when filled up, is to be left with the 
in payment of the deposit. 


T 
MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
Scholastic institutions, and the public generally, that by 
& novel of his unrivalied machinery for 
making steel pens, he has introduced a new series of his 
‘wseful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
Must ensure universal approbation and defy competition 
Each pen bears the impress of his name as a guarantee 
; up in boxes containing one 
and the fac-simile of his 
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FURTHER ISSUE OF SHARES. 


Ertablished 1859, 
Capital £360,000, in 3,600 shares of £100 each, of which 


expected that more than £50 each on these shares will 


be called up. 

The Co y are also prepared to receive applica- 
tions for tures not exceeding £35,000, redeemable 
in seven yous, with interest warrants attached, payable 
half-yearly, at 6 per cent. per such 
deventures to be exchangeable at the ho der’s option 


during that period for fully paid up shares at par. 
Directors. 


ERS, 
Messrs Sewell Brethers, 15 Copthall court, London, E.C. 
Sonictroxs. 


c. 
Messrs Gregory, Roweliffe, and Rowcliffe, I Bedford 
row, London. 


Bankers. 

The London Jvint Stock Bank, Princes street. 
Registered Office.—70 Great Tower street, London. 
The past wor of the Company has resulted in a 

uniform dividend of 124 per cent. per annum, paid to its 
shareholders each year, to 24th June, 1864, andin an 
accumulation of undivided assets at present 

to £80,281 1s 3d, ss shown by the balance sheet. 

For this amount of undivided surplus, the present 
shareholders, instead of withd:awing it, are content, 
after payment of the ordinary dividend for the past 

ear, to receive the balance represented by similar de- 

ntures to those now offered to the public. 

Full prospectuses and fo ms of —— for shares 
may be obtained at the tiokers’, the solicitors’, or at 
the Company's office. 


LAMBERT BROTHERS, 
WALSALL. 


Manuracturers Or Gas TuBEs AND Firrmes. 
LAP WELDED BOILER TUBES. 


DENT AND CO., WATCH, 

e CLOCK, and CHRONOMETER MAKER to 

Her Majesty, H.R.H. the Prince of Wales, and H.I.M. 

the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 

61 Strand, W.C., and 34 and 35 Royal Exchange, E.C 

Guineas. Guineas. 


Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 
Gold Half Chrone- Silver Half Chro- 
meters winding nometers .......0» 2 
with or without Silver Half Chro- 
a key from ...... 35; mometer in 
Gold Hunting, Honting Case... 26 
Case extra ...... 5j Marine Chrono- 
Gold Geneva meters from...... 35 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 


Astronomical, Turret, and other Clocks made to order. 


E. DENT and CO., 61 STRAND, W.L. (ad) g 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXC. GE, 
E. 


Stol 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 
Great hit of the celebrated American Comedian, 
Mr John EB. Owens. 
and during the week, THROUGH FIRE 
R. Messrs J. L. Toole, R. Phillips, 


On Monda 
AND WAT 
hillington, Mrs A. Mellon, and Miss H Simms. At ¥, 
SOLON SHINGLE. Solon, Mr John E. Owens, Messrs 
R. Philips, Eburne, Ashley, Stephenson, and Mrs 
Lewis. And THE TOODLES. Timothy Toodles, Mr 
Mr John E. Owens, Mrs Toodles, Mrs Billington Com- 
mence at 7. 


ROYAL POLYTECHNIC. 


—“Proteus,” this new and wonderful tical 
Dlusion in Professor Pepper's entertainment, ly at 
2.30 and 8 —Will this do? or, Random Reevllections of 
English History, by Mr G Buckland, at 4 and 9— 
New Lecture by J. L. King, Esq., on Galibert’s 
“ Appareils Respirateurs.” — Pictorial Novelty and 
Originality, the Holy places at Mecca and Medina 
contrasted with those at Bethlehem and Jerusalem, 
with two new Ghost Scenes (J. H. Pepper and H. Dircks 
joint inventors).—Open from 12 to 5, and 7 to 10, 
Admission to the whole, 1s. 


PEETH AND PAINLESS 

DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
So Cross Railway Station), established 
1820, to direst attention to thelr method of supgizing 
Arti Teeth on a system of Painless Dentistry. -@ 
Teeth are cheaper, more natural, comfortable, and 

uced. They are 


Consultation 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Laxcer. 

2", No connection with any one of the same name. 


BORWICK'S BAKING POWDER, 
Aut hor of "Adulteratione Detected,” or taking - 
wahen ; IVE BREAD ae 

Ss or TS een Pastry 


LAKE ICE 
delivered in Town or e' for the Country. 
Eeeiousines « ie safes, from = a I 
ream Machines, Seltzogenes, Freez ‘owders, 
everything connected with Sreonion, f 


WENHAM 


TERN GRAMMAR SCHOOL, 
Brompton, 8.W., in union with King’s 
London.—The system pursued at thisschool is 
practical, and calculated to prepare pupils for the com- 


Pe on successf passed the Oxford Local 
this year. Head Master takes a few 
pr —For terms and prospectus apply at the 


lL 
MOSES AND SON 


E, GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 


BOOT AND SHOE MAKERS 


MOSES AND _ SON, 


. E. HAVE SEPARATE Di PARTMEMTS FOR 


BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOFHING, 
MECHANICS’ CLOTHING. 


MOSES AND SON’S 


LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 

New Oxford street, 
‘Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


E. 


PRIZE MEDAL AWAPDED. 


A & LES PATER T 
PORTMANTEAUS and TRAV! LLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles fur nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen’s Barrack Furniture Cata »gue of Portable 
Bedsteads, wers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manofacturer anu Patentee,37 West 
Strand, London, W.C. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


((HEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

Ist. It is a non-conductor. 


2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of halt the timber usually re- 
quired. 

4th. It can easily beapplied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
lron houses, to equaiise the temperature. 

Price One Puwwy per Square Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruliinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate bill, Lez don 
and at 2 Goree Piazza. 


S AUCE.—LEA AND PERKINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely Lea and 
“THE ONLY GOOD sauck,’ 
Th lic respectfully cautioned worthless 
ccictean achceanater tharten Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 
*,* Sold wholesale and for export Proprietors 
Worcester; Messrs Crosse and Dackean Messrs 
and Sons, London; &c., &c., and by Grocers 
and universally 
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“PURITY AND EXCELLENCE OF QUALITY,” 


COLMAN’S PRIZE-MEDAL MUSTARD 
Bears their Trade Mark, the “‘ BULL’S HEAD,” on each Package. 
It was the only Mustard which obtained a Prizz Mzxat at the Great Exuzerrion, 1862. Their 
Genuine and Double Superfine are the Qualities particularly recommended for Family Use. 
Ratailed in every Town throughout the United Kingdom. 


J. and J. COLMAN, 26 CANNON STREET, LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 

t+ is es .ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
= and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
— ee Red Lead, which is proved to be destructive to Iron exposed to Salt 

ater. 
on en ae Paint Grinders have been selling —— adulterated with 
ate of Berytes, in rtions varying from ten to thirty per cen © workman can pro- 

soe good work with such material. ‘Those who have obtained the Patest White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 

Each Cask of Pure White Zinc is stamped— 

“HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, thattheir children on returning from the country to newly-painted houses have suffered 
im health. The reason is evident—the breath extracts theinsidious poison trom paint, and the lungs draw in the 
deadly vapour.”"—Joun Buti, September 14. 1850 


THE PATENT 
KNIFE-ROLLER COTTON 


1.—The Only really Self-Feeding and Self-Acting Gin yet Invented. 
2.—Guaranteed to do more than Double the Work of any other Roller Gin. 
3.—One Person can attend to several Gins, and can turn out 300 lbs to 600 Ibs Cleaned Cotton 
hour. 
4. 'y Three Wearing Parts. 
5.—No Cranks or Cams, or other similar motions. 
6.—Only half the weight of any other Gin, and is packed ready for work in one-third the space. 
7.—Equally adapted for any kind of Cotton. 
See “ Engineer,” of February 3, 1865, Page 75, and Paper read before The Society of Arts, 
March 8, 1865. 


Apply to the undersigned, General Engineers, and Mannfacturers of 
PATENT HUSKING MACHINES FOR COTTON, TURBINES, PUMPS, FANS, 
SHIP VENTILATORS, MINE VENTILATORS, &c. 
THE NORTH MOOR FOUNDRY COMPANY, OLDHAM. 


EANE’S TWO-HOLE BLACK PENS 
a for the — and exsy 
bankers, merchants, and 


GIN. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Maj ‘s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 


ALLSOPP'S PALE OR BITTER 
Ai teome — eeeroeee and SONS 
‘orm Tred are now registering 
a for the March ‘Brewinge of their Pale Ale in 
Casksof 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 
LONDON... ... 
BRIGHTON . 


purchaser, and 
therefore and respectf requested net to 
ae as DEANE'S GENUINE TWO-HOLE 


unless each is stamped. 
“G, and J. Deane, 5 bridge,” 
and the box, whicn contains meen dozen, has 
® various! 


thereep eee bed. 
“@. and J. DE "s Two-Hole Pens, 46 King 
William street, London bridge.” 


SALOM’S NEW OPERA AND FIELD 
GLASS.—The Reconnoitrer Glass, price 10s 10d 
(sent free). This ‘ Tounist’s Favovnite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—“The re- 
connoitrer is very good.” “Rev. Lord Scarsdale ap- 
proves of it." Lord Gifford of Ampney—“ Most useful.” 
Lord Garvagh—* Remarkably good.” Sir Digby Cayley 
—“‘It gives me complete satisfaction, and is wenderfally 
." Captain Sendey, Ro: Small Arms Factory, 

id to enclose 10s 10d for a reconnoitrer 
glass, having just tried that sent to Lieut. Hopkius, and 
‘ound it effective on the 1,000 yards range."’ F. H. Fawkes, 
of Farnley hall, Esq.—“ I never before met an article that 
ly answered the recommendation of its 

maker, nor, although I have tried many, a glass com- 
bining so much power, for its size, with so much clear- 
ness.” ee needs 
yard rifie range against glasses ie 
members of the corps, and found it fully equal to oe 
those fo they had cost —_ = bd 
times ce.” Nores anp Quertes—“ What intending 
cauiah TUL heme Geek eas ona Oh tnstagenenbs At 279 Rve St Honoré, 
companion to a trip?’ The celebrated Hythe Mesers ALLSOPP and SONS take the opportumty ot 
Glass shows marks at 1,200 yards, and men at 34 to private families that their Ales, so strongty 
miles, 3ls 6d. All ee eee ae by the medical profession, may be pro- 
bearing sen “Salom,” ‘ Re- | cured in Casks and Bottles, and on genuine, 


ythe,” are only to be had direct the most respectable wine and beer merchants 
from Salom and Co., 98 Princes street, Edinburgh. No on “ ALLSOPP'’S PALE 


victuatiers, 
agents of any kind anywhere. * especially asked for. 


At61 King William st, E.C. 
At 6 Marine Parade. 
At Cook street. 
At Ducie place. 
At Commercial buildings, 
+» At Upper Temple street. 
. Atthe London road. 
At 52 Granby street. 
at Exchange buildings. 
At yard. 
. At the Low Pavement, 
At Wharf street. 
At Burnt Tree, 
At the Cross. 
At 5 Edgar ouildings. 
. At King street, Brist< 1. 
- At Crampton quay. 
- At Cook street, 
At 47 North bridge. 
* 7At 11 Union strees jane, 
- At St Vincent street. 


SHEFFIELD 
NOTTINGHAM. 
CHESTERFIELD. 


~~ 
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Just published, 1s. Hiustrated, Second 


man 
pa wil be in thy track.’ 
oY. 
OprNions OF THY Parss, 
ory the sutobiographica! 

supp! 4 variety of spirited literary specimens 

maa of which, however, is an ingenious = 
oye 
of the nch , f 

=e ne designed for the 


‘The book is clear and simple, highly moral 
and most encouraging to the ee 
interesting as a biographical sketch of a 
and contains many observations 
which it would be profitable for 
has the least ambition or desire of 
his buttons, and a good account at the bank," 

“This is a work quite sui generis. It is 
written, but is full to an overflow of the wisdom of 
perience and the impulse of virtue. To all who 
‘heads and hearts’ we commend this singular ‘ 

“The author of this has put 
very touching stories of his uered life intending 
stimulate the rising generation to good conduct 
honourable dealing, by showing how an un 
rose step by step to a high position He 
patience and vigilance, honesty and sobriety, 

to 


ith 


path of life, and teaches what is so little 

a man should do whet his hands find for him 
lessons are alike honourable to the head and 
the writer.” 


London: Tweedie, 337 Strand. 
PRICE 64 EACH VOLUME. 


for Pablication, 
THE YOUNG MAN’S LIBRARY 
OF 


USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. L, price 64, 
ECONOMY OF 


$ 
ti 


LIFE : 


HE 
T SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 


“To stimulate industry, energy, perseverance, and 
self-denial, is the object of ilius i 


With 
man 


of character, by honesty, 
integrity, both in public and in 
Eoonomy oF Lire 


Vol 


IL, price 6a, 
ATIENT 
AND HOW BY PATIENCE THEY BCEAMS jj 
GREAT MEN. 


infinite. It is true he cannot away from the 
under which he is laid; but, subject te this restriction, 
there is nothing which, with Parrence and Pam 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAT NOT DO. 

“** By nepustry and Patrent thonght,’ Sir Isaae | 
Newton, ‘the first dawning gradi little | 
and little—into a full clear t If t done | 
cngeiingy Ss due to nothing but nmpusTRY and PATIRET |) 
thought." | 

‘Buffon is not far wrong in his assertion ‘that the | 
genius of great men consists mainly in their patience” |) 
—Parient Bors. i 


Vol. III., Price 6d, preparing in the Press. 
[ie8ts AND SHADES OF EVERY} 
. tial — LIFE. 
- Assi that ‘the proper 
our mankind is the 
drawn histories of men in 
be considered prejudicial to youth or age. 
notions of youth have ripened into 
forward heart has been tuned 
affection by the natural painting of a 
or a Scott; a Goldsmith or a Barns”. 
THOUGHTS. 
London: Tweedie, $37 Strand. 


RACT!C as UYBSERVATIONS 
on the CAUSF® 
TURES of the SE 


By SAMUEL F.RB.C.S., dc. 


‘*Mr Hare is, we think, a sound ana successful prac 
tioner,’ —MepicaL CrrcuLaR. 


London : John Churchill; and may be had of all 
booksellers. 
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INSURANCE COMPANY, 


LIMITED. 


HEAD OFFICE, 31 QUEEN STREET, MELBOURNE. 


CAPITAL, ONE MILLION. 


DIRECTORS. 
Tus How. 8S. G. HENTY, Chairman. 


FRANCIS JOHN BLIGH, Esq., Vice-Chairman. 
J. H. Blackwood, Esq. (Messrs McMeckan, Blackwood, and Co.) 
Frederick Lamb, Esq. (Messrs Parbury, Lamb, and Co.) 
James Lorimer, Esq. (Messrs Lorimer, Marwood, and Rome.) 
Harold Selwin Smith, Esq. 
William Kerr Thomson, Esq. (Messrs James McEwan and Co.) 
Phipps Turnbull, Esq. (Messrs R. and P. Turnbull and Co.) 


James White, Esq. (Messrs Holmes, White, and Co.) 


SECRETARY—David Moffat, Esq. 


LONDON BOARD OF DIRECTORS. 


Chairman—HENRY WHITE, Ese., Director of the Bank of Australasia. 
Thomas Harbottle, Esq. (Messrs Bligh, Harbottle, and Co., 1 Alderman’s walk, E.C., and Melbourne.) 


James McEwan, Esq 
James Bae, Esq. 


. (Messrs James McEwan and Co., 38 ‘Cannon street, E.C., and Melbourne.) 
‘ue Messrs Jackson, Rae, and Co., Melbourne.) 


Tom Ray, Esq. (late Messrs Ray, Glaister, and Oo., ‘Sydney and Melbourne.) 


BANKERS—The Imperial Bank, Limited. 


SOLICITORS—Messrs Bell, Brodrick, and Bell, Bow Churchyard, E.C. 


SECRETARY—James Paul. 
OFFICES—2 Moorgate street, E.C. 


MARINE RISKS on every description of insurable interest between Ports in Europe and the Australasian Colonies 
accepted at current rates; and claims payable, at the option of the assured, either in London or Melbourne, or at any of the 


Agencies of the Company. 


H. J. & D. NICOLL. 
R GENTLEMEN VISITING THE 


ide, or Tourists, NICOLL’S CHEVIOT 
and GUINEA WATERPROOF TWEED 
OVERCOATS are patronised by travellers all over the 


ONABLE KNICKERBOCKER 
SUITS f ee at 21s, 258, 31s 6d, &., 
‘io Fashionable JACKET, VEST, and TROUSER 
258, 31s 6d, i 


iW] AND D. NICOLL, 
] e 14," 116, 118, 120 Regent street; 22 Cornhill 
London ; 10 Mosley street, Manchester ; ‘and 50 Bold 


PROPRIETARY SCHOOL, 


Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
bey either for business or professional life. It includes 
the Mathematics; History, General and 
, Physical and Political; English 

ition, Spelling and Arithmetic, 
and the practice of good Hand- 


"eb are prepared for the Civil Service ome mr 
tions, for the Oxford and Cambridge Universit 
Examinations, and for Matricalation at the 


For terms and prospectuses, apply at the School. 


CUNARD LINE. 
RITISH AND NORTH 
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STEAM SHIP S— 
Jul. ) The unre Sean, Navigation 
= " STEAM SHIPS leave from St Katha- 


HAMBURG—Every Wednesday and Saturday morn- 
ing. July 19 at 9; 22 at 11 am. Saloon, 21; fore 


= RBURG—Every Sunday. 

ROTTERDAM and the RHINE—E' Tuesday, 
Thursday and Saturday, at 11 miniog. Chine cabin, 
11 58; face cabin, 15s. 


. 

ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Tharsday, at 
12ncon. Chief cabin, 1/ 58; fore, mt retarn 
378 64 or 228 6d. Brussels, 228 
Leaving Antwerp for London every Sunday and Fri- 
day at 1 afternoon. 

OSTEND, BRUSSELS. and the RHINE—bvery 
Wednesday, and Saturday morning. July 19 at 10; 
22 at noon. Leaving Ostend for London every Tues- 
day, and Friday night. Chiet cabin, 188; fore, 14s. 
Brussels, 208 3d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, every Thurs- 
day and Sunday. July 16 at 4 am. Chief cabin, 11s ; 
fore, 8s. London to Paris, £1, 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
July 19 at 9; 22at1; 26 at3 am. Chief cabin, 118; 
fore, 83. London to Paris, 178 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
morning. a 18 at 8; 19 at10; 20 at 11; 
21 and 22 at agg hief cabin, lis; fore, 8s. London 
to Paria, lis. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares; chief cabin, 208; return, 30s; 
fore, 158; return, 228 6d; deck, 78 6d; which fares 
nelude all pier dues at London and Granton. 

HULL—From Gustom House Quay, every re 
nesday and Saturday, at 8 morning. Chiet cabin, 8s 
return, 128; fore cabin, 58; return, 738 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; return, 188: fore, 88; return, 12s, 

YAL.MOUTH—Frem Lonaon Brioge Whart, every 
Wedaesday and Saturday at Four afternooc. Salon, 
8s; return, 128: fore cabin, 5s; return, 78 6d. 
oats AND RAMSGATE — From 

ridge Wharf, daily (Sundays 
ing; callmg at Blackwall and Tilbury Piers. Saloon, 
586d; fore cabin, 48 64. 

Excursion to MARGATE and back every Sunday 
at half-past 8 morning, at one fare. and 
Ramsgate, via Thames Haven, from Fenchurch street 
station, twice daily, Sunday an excursien at 9.7 a.m, 


One fa.e. 
Offices, 71 Lombard street, 37 Regent circus: 35 
Leadenhall street; and St Katharine Wharf. 


excepted), at 10 morn- 


()VERLAND ROUTE.— 


COMMUNICATION by a 
to nv AUSTRA) - = 


PENINS 
[ NAVIGATION oe 
= PASSENGERS and receive Cargo and 
at their London office for 


eorge’s Sound, 
by the steamers leaving 
¢ Sa 
a ie Com ‘3 
London, E. C., or Oriental place, 


()YERLAND ROUTE 

Sorte NARAILERE — — Services 

pongo rye Packets. * 
Alenuadsias Ades Felons Sic ea ene 
iain. er Batavia, Saigon, Hong- 


The 9th of month for 
‘ulentne every eae, Alexandria, 


For passage, sels and information, Ag 

Flosstoe nnd Oa Moorgate street, ; 
;atth t 

—s = Liverpool ; a vg m4 Sedanins 


Wordeaux, and aaae — 


; or to Smith and 


‘assengers, eastward of Snez, securing their berths 
a lander ean ath to iss comet their 
luggage free to Marseilles. 


T° GENTLEMEN | SEEKING 
preparation for Woolwich, 
no tie Gmedacte ef Gama wis tas aa tee 


im preparing for the competitive and University 
© and has students wishes 


educational and 
terms.—Address, L. L. D., 9 Laeteeenhs Tufnell 
park West, N.W. 


TO as AND oe 


DINNERORDS S FLUID | MAGN ESIA 
highly approved by the Faculty, 

very. Weal 

Map ome 


Se siearicy atts Zeal, 5 oe 
urers, 172 
Bond street, London. uate i 
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Incorpora' 
An OFFICE of the Bank has been 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


LONDON AND BRAZILIAN BANK 


(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Braycu BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do — 
Portugal—Lisbon, ‘ 

Cuairmaxn—John White Cater, Esq, 

Depurr-Caairman—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 
— connected with Brazil and Portuga) under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 
BANK 


OMMERCIAL 
aati om to of ore = the EAST. 
neorporated by ‘al Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000, 
Head Office, 64 Moorgate street, London, E.C. 
Branches and Agencies at Bombay, Calcutta, Foo- 
a Hankow, Hong Kong, Shanghae, Singapore, and 


ma. 

The Bank negotiates and collects bills and grants 
drafts on its br»nches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mittieg funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through Bank or ot 

Tre Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporate by Acts ot the Parliaments of Victoria and 
Seuth Australia 

Capital £1.000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 
Letters of credit and drafts granted on the following 


branches :— 
= a ay erg Geelong. Ballarat, Tarradale, 
ay! amilton. Bacchus Sale (Gipps' 
Land), Clunes, Colac. wan ae 
In South Australia —Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, obe, Kadina, Waiiaroo, Port Augusta. 
meted Ls negotiated or sent for collection, and 
ell banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
flice. FREDERICK WRIGHT, Manager. 
London. 10 Cornbill, E.C. 


yHe EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
Capital £625,000 se in 25,000 shares of 


(With power to increase.) 
Head Uffice—Bombay. 
Branch Offices—Calcutta and London. 
Lorpon BANKERS. 
National Bank of Scotland, 21 Finch lane. 


The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
bank and other shares, and when required will remix 
a and dividends on the same when they are 


‘Any information regarding terms of business may 
by applying at this office. 
R. MACNEILL, Manager. 
London office, 12 Leadenhall street. 


‘THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Lot’ oury, London. 
Capital, £4,000, 000. 
Paid and to : called up, £1,000,000., 


ANKERS., 
The Bank of England. 

The National Bank. | The Ailiance Bank (Limited). 
Branckes and aes at Bombay, Calcutta, Colombo, 

Kandy, Hong , Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hi 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 

ent. 

= and Bills negotiated payable in India, 

Circular Notes and Letters of Credit, payable through- 
out Burope, are also issued, fur the convenience of 
travellers per overland route. 


THE ECONOMIST. 


THIRTY-FOURTH REPORT OF 


THE UNION BANK OF LONDON. 


P. Northall Laurie, Esq., Governor. 
James Farquhar, Esq., Depury-Governor. 
DreEctTors. 


Charles Lyall. . Samuel Beale, Esq., M.P. 
John aveen ie Fleetwood P. Wilson, Esq. 
Archibald Boyd, Esq. John Gilchrist, Esq. 
John Scott, Esq. William Scholefield, Esq.. 
Leo Schuster, sq. MP. 
Sir John Musgrove, Bart.,| William W. Scrimgeour, 
I a Hea Esq. 

George Gordon, Esq. 

‘Ate General Meeting of the proprietors, held at the 
London Tavern, Bishopsgate street, on Wednesday, the 
12th of July, 1865, 

P. NORTHALL LAURIE, Esq., Governor, in 
the Chair, 
The following report was read :— 

The Directors have much satisfaction in reporting that 
the net profits of the bank for the six months ending 
30th June last, after payment of all charges (including 
the sum of £113,895 19s 6d for interest paid and due to 
customers on their current and deposit accounts), and 
a fall provision for all bad and doubtful debt:, 
are £144,879 88 Ild, which, with £61,875 198 Id 
brought forward from 3lst December last, amount to 
£206,255 88. 

The Directors now declare a dividend at the rate of 
15 per cent. per annum, and a bonus of 7} per cent. on 
the paid-up capital, being together at the rate of 30 per 
cent. per annum for the last six months, clear of income 
tax. 


After payment of the dividend and bonus, amounting 
her to £180,000, and appropriating £5,000 to the 
buildings investment account, there will remain an 
unappropriated balance of £21,255 8 to be carried for- 
ward to a new profit and loss account. 

In the course of the past half-year, Thomas Augustus 
Gibb, Esq., felt himself obliged, from impaired health, 
to tender the resignation of his seat as a Director; and 
the Directors feel assurred thit the proprietors will 
hear with great satisfaction that, in pursuance of the 
provisions of the Deed of Settlement, they have filled 
that vacancy by electing Mr Scrimgeour a Director of 
the bank. 

It was with great pleasure the Directors learnt that 
their offer would be accepted by Mr Scrimgeour, as a 
recognition of their strong personal regard for a valued 
friend and officer; and they feel assured that the pro- 
prietary will, with equal plessure, confirm an election 
which, in some degree, marks their approbation of 
twenty-six years of arduous service, characterised by 
sbility, zeal, and disinterestednesss which cannot be 
exceeded. 

The following Directors retire by rotation, under the 
provisions of the deed of settlement, viz. :— 

Archibald Boyd, Esq., 

Charles Lyall, Esq., and 

Peter Northall Laurie, Esq., 
who, being eligible, offer themselves, and are recom- 
mended by the Court of Directors for re-election. 

London, 11th July, 1865. 

THE UNION BANK OF LONDON. 
For the half-year ending June 30, 1855. 
GENEKAL BALANCE. 

Dr. LAABILITIES. 

Capital—£10 per 


600,000 0 0 


300,000 0 0 
£15 per share paid 
up on 20,000 shares, 
5 300,000 0 0 
——_———_ 1,200,000 0 
Due by the bank on current accounts, 
deposit receipts (including interest 
accrued), and other obligations 
Reserved fund, invested in Consols, 
as per contra ..... 
Buildings investment 
Rebate on bills not due .... 
Balance at credit of profit an 


18,908,608 19 1 


300,000 0 0 

67,000 0 9 

87,745 19 2 
206,255 8 0 
20,719,610 6 3 
A8seTs £ 8s ad 
£899,863 1 8 


Cr. 
Cash in the bank ... 
Cash in Bank of 

England 691.171 5 1 

Cash lent a: call... 1,238,000 0 0 
2,828,584 


1,073,878 
300,000 


Investments in Government stock, 
Exchequer bills, debentures, &c. 

£337,078 18s, Consola reserved fond 

Bank premises—con-istng «f free- 
hol» onildings in Princes street, 
Mansion House street, Argyll place, 
Fieet street, and Chancery lane; 
and lease and Fixtures of No. 4 
Pall Ma'l East .. 

Loans, bills discounted, &c. ...........+ 


192,624 
16,324,573 


20,719,610 
Prortr axnp Loss Account. 


Dr. 
Dividend at the rate of 15 per cent. per 


Ameunt appropriated to buildings in- 
vestment account ..... 

Balance, being undivid: car 
forward to next half-year ..........0..+ 


5,000 
21,255 
206,255 

Cr. £ 
Profit unappropriated on 31st December, 

1864 . 
Amount of net profit of the half-year 

ending 30th June, 1865, after deducting 

all expenses, and interest, paid and 

due (£113,895 198 6d), allowed to 

customers on their current and deposit 


BCCOURES .....cccenersnenreeens serncnsteeh sees 144,879 8 11 


206,255 8 0 


[July 15, 1865, | 


The Governor then declared a dividend for 
half-year at the rate of 15 per cent. per 
bonus of 74 per cent., clear of income 

1t was resolved unani: 


the past 
a 
— ands 


be 
oun ™ te-elected & Director 
Tha' eae Lyall, Esq., be re-elected @ Director of 


t 
ory Pp Northall Laurie, 

t Peter be re-elected 
Director of the bank. mt . 

That the best thanks of the meeting be given to the 
Governor, the Deputy-Governor, and for 
the very able and judicious manner in which they have 
conducted the affairs of the bank during the past half. 
year, 

That Mr Scrimgeour be requested to sit for his portrait 
asa mark of the approbat on of the pr of his 
long and faithiul services, and that it be referred to the 
Court of Directors to carry this resolution into effect, 

That the thanks of the meeting be given to Mr J. A. 
Barton, the General Manager; Mr Ingpen, the 
of the Regent street branch; Mr St Barbe, the 
of the Charing cross branch; Mr Beattie, the 
of the Temple bar branch; and to the Assistant Secre. 
tary, for the zealous and efficient manner in which they 
have discharged their several duties. 

(Signed) P. NORTHALL LAURIE, Governor, 

That the thanks of the meeting be given to P, 
Northall Laurie, Esq., the Governor, for his courteous 
and able eS ARQUAAR, Dep 

(Signed) JA FA u 
Extracted from the minutes. Slats. 
W. O. BEVILLE, Assistant 7 

N.B.—The dividend aad bonus will be payable on and 

after Thursday, the 2th instant. 


ENGL SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE!I AIDE, 
MELBOURNE, aa 
SYDNEY, 
are GRANTED ea the most favourableterms, Billson 
the Australian Colonies and sent for colles 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 


the Court, RY MOULES, Secretary, 
73 Cornhill, E.C. 


THE BOMBAY CITY BANK 
(Limited) 


Incorporated under Acts XIX. of 1857, and VIL of 1860, 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 

Paid-up capital, 60,00,000 rs (£600,000). 
In 30,000 shares of 250 rs each. 
With power to increase. 
Heap Orrice—Bombay, with branches in London 
and Calcutta. 
Lonpon Bankers. 
The Bank of England, and the Bank of London. 
Paris Banxers.—Mesers Hottinguer and Co. 


The London Agency grants drefts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 

It also collects interest, dividends, &c., for remittance 
throuzh the ' ank or otherwise. 

Office hours, 10 to 5; Saturdays, 10 to 2 p.m. 
Loypon Acant—T. R. R. Davison. 
Loxpon Orrice—7 East India Aveuue, E.C. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and Draft 
on its Branches at the undermentioned places, viz.— 
Port Elizabeth 
Graham's Town. 
Cape Town. 
Graaff Reinet. 
Colesberg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, Jt 0, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


FASTERN EXCHANGE BANK 


(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, ae 


Paid and called up....... acscassscocces 200,000 
(With power to increase to two millions 


This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape 
British Columbia, Vancouver's Island, San Franciseo, 
and Brazil. 

Bills negotiated and sent for collection. 

: Gntin foe the purchase of produce, granted on 
erms W! may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts free of charge. 

_ Deposits at interest received for fixed periods, or sub 
ject to a specified notice of withdrawal, at rates which 
"2 be ascertained at the office. 

‘ne bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager 
























































CONSTANTINOPLE. 


£1,350,000) 
(Capital £2,700,000, Lge Paine ost Ante 


eS Gas, Bucharest, Larnaca (Cyprus), Paris, 


n Agency receives money on deposit for 
periods at rates to be agreed upon. It grants 
‘on Constantinople, Smyrna, Beyrout, Salonica, 
Bucharest, and Larnaca; purchases or collects 


those and undertakes the negotia- 
Tr Soecmaans Securities and the col- 
coupons. 


London will also execute orders through 
Branches of Imperial Ottoman Bank at Salonica 
Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Gruin, &c. 

Terms may be ascertained on plication at the offices 
London Agency, No. 4 buildings, Lothbury, 
ag ree A. BRENAN, Manager. 
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eS ee 
ANK OF NEW ZEALAND. 





£500,000. 
Reserve a. — 
Branches and Agenciesin New Zealand:— 

Aucklana Oamaru. Manuberikia 

Picton. Mount Ida. 
eee. Russell. Queenstown. 
Dunedin. Riverton. Shotover. 
Invercargill. Tokomairiro, 
Kaiapoi. Wanganui. Waikouaiti 

Wellington. Waitabuna, 

Dunstan. Wakatipu. 

Dunstan Creek. | Wetherstone. 
New Plymouth. Hamilton. 

Hyde. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
gation «© F, LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


- 


(jHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Paid-up Capital, 100,000. "Seearve Fema, £250,000. 


nee AND _ oo oe 
Bombay Colombo Penang ong Kong Yokohama 
Suans’ Galle” Singapore Hankow, Mauritius 





The Bank negotiates and collecta Bills and grants 
Drafts le at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10a.m. to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 

BANK OF NEW SOUTH WALES, 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and by Her Majesty in Council, 


confirmed 
Capital, £1,000,000. Reserve und £333.333. 
Baap Orrice—-SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
ableon demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 





BRANCHES. 
NEW SOUTH WALES. 








|} Maitland. Mudgee. Adelong Agenc: 
Newcastle. Tamworth. Orange. 
Albary. Deniliquin. Penrith, 
Bathurst. Windsor. Goulbourn. 
VICTORIA 
Melbourne Sandhurst. Wangarratta. 
Geelong. Beechworth, Chiltern Agency 
Kyneton. Ararat. Inglewood. 
Castlemaine. Maldon, Tarran- | Creswick. 
U SLAND. 
eric Seen by sets 
Ipswich. Toowoom (ort Denison.) 
W ZEALAND, 
Anckland. Christchurch, Wanganui, 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapoi. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate Bills ot Ex- 
change, and send them for Seale dena on any of 
—— and New Zealand Colonies. 

Royal Bank of Scotland, Stuckey’s Baukin 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
‘Stock Bank (Limited), and the ‘National Bank in Ire- 
land, are authorised to grant Oredita on this Bank at 
the several establishments in Australia and New Ze:- 
land, and will negotiate bills drawn on thes¢ “o!on.es, 
Hho GON CURRIE, Fecret 

ecrctary ; 

37 Cannon street City. - 


THE ECONOMIST. 
THE LONDON AND VENEZUELA 


BANK (Limited), 84 Basinghall street, London, 
E.C., transaects every description of banking business 
between London and Venezuela, Six per cent. per 
annum allowed on deposits in London for six months 
certain. Special arrangements for a or shorter 
Dem onee eaten W. R. ALLDEN, Secretary. 

arch, 





BANK OF AUSTRAiIA, 


[JNION 
88 Old Broad street, London, E.C. 
es £1,250,000, Reserve Fund, £250,( 0 


The Directors of this Bank grant Letters of Credit 
ont Drafts on its — viz.:— w 

ydney astlemaine 
Brisbane Portland — 
Rockhampton Adelaide N 
Melbourne Port Adelaide iets 
Geelong Hobart Town urch 
Ballarat Launceston Dunedin 
Sandhurst Anckland Invercargill 





They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 


Banking business there. 
H. W. D. SAUNDERS, Secretary. 
Dp 
‘THE GENERAL EXCHANGE 
BANK (Limited), Lombard street. 
Incorporated under “* The Companies Act, 1862,” 

Capital Une Millon Sterling, in 20,00) shares of £50 
each (with power to increase to the extent of Tno 
Millions). 

£1 deposit on stp. £4 on allotment. 
IRECTORS. 

Cuarmman—Jobn Ennis, Esq., M.P., London (Director 
and ex-Governor of the Bank of Ireland, and Chair- 
man of the Midland Great Western Railway Companv. 

Depury-Caarmman—John Arthur Roebuck, ., MP. 

John Borg, Esq. (Messrs G. Borg and Co.), Banker, 
Alexancria. 

Alexander P. Falconer, Esq., 19 Ashley place, West- 

ster. 


minster. 
Johan Honck, . (Messrs John Honck and Co.), 60 


West Smithfi 

Edward Kedman, Esq. (late Messrs Redman and Klam- 
berg), Consul-Generai fur Columbia, London. 

The Hon. Emanuel Scicluna (e-sis G. Scicluna and 


Sons), Banker, Malta, Member of the Council of 
Government 


AMENDED PROSPECTUS. 


Major William 8. Suart, J.P., Chigwell, Essex. 
James Berkeley Thompeon, Esq., Clevedon house, High- 
gate rise, London. 
Edward Tombs, Esq., Onslow square, London. 
G. F. Dorger, Esq., 
Hans Christian Schmidt, Ea, bHambarg 
Adolph Strantzen, Esq., 
BANKES&S. 
Bank of Eng'and. 
London and County Bank, Lombard street. 
Imperial Bank, Lothbury. 
AUDITORS. 
William Dent, Esq., 2 Moogate street (Chairman of the 
Thames and Mersey Marine Jnsurance Company). 
— Quilter, Ball, and Compauy, 3 Moorgate street, 
Souicrrors. 
Messers Sutton and Ommanney, 6 Basinghall street, 
London, 
Charles H. Edmands, Esq., 1 New Inn. 
Dr F. Sieveking, Hamburg. 
BROKERS. 
Messrs J. Hutchinson and Son, 15 Angel court, 
Nicholas Clements Henry, Esq., 7 Pope’s-head alley. 
Manacer—F. Dixon-Hartland, Esq. 
SECRsTARY—Thomas Brauley, Esq. 


Bank. 
79 Lombard street, London: Admiralitat-strasse, 
Hamburg. 


PROSPECTUS. 

The bank has acquired the Banking, Bullion, and 
Exchange business of the late London, Hambarg, and 
Continental Exchange Bank, by which it has secured 
an extensive and profitabl» connection, embracing a 
large number of current and deposit accouats and 
foreign agencies. 

Under the agreement for taking over the premises, 
business, goodwill, and assets of the London, Hamburg, 
and Continental Exchange Bank, the shareholders in 
that bank are entitled to subscrite for ten thousand 
shares in the General Exchange Bunk (Limited), credited 
with £8 per share, being an exchange of two £50 shares, 
£8 paid, for one £100 share, £25 paid. Should the 
assets of the former bank not realise the sum to be 
credited, the ceficiency to be made up by sach share- 
holders. 

In addition to the existing arrangements, negotia‘ions 
are in progress for am»lgamating other banks with this 
Company, and a concession is promised by a foreign 
Government which will cary with it important 
privileges. 

The bank has since the issue of the original prospec- 
tus concluded arrangements fur the purchase of the old 
and highly respectable banking business of Messrs 
Scicluna and Sons, of Malta, as ulso that of Messrs Borg 
and Co., of Alexandria. 

The exchange and bullion department of a banking 
business is well known to be most lucrative, and in this 
particular branch the bank, from its extensive eaist- 
ing connections, — important advantages. 

The Directors have secured the services, as manager, 
of F. Dixon-Hartland, Esq., a gentieman of conside:able 
banking experience. 

The articles of asseciation and agreements may be 
inspected at the offices of the soliciturs of the bank. 

Avplications for shares to be made to the Secretary, at 
the Bank, No. 79 Lombard street; to the brokers; to 
the London and Couty Bank; or the Imperial Bank. 


(GENERAL EXCHANGE BANK 


(Limited), 

Notice is hereby given, that tne LIST of APPLICA- 
TIONS for SHAKES in this Company will be CLOSED 
on SATURDAY NEXT, July 220d, for London, and on 
Monday, July 24th, fur the Conntry.—By order of the 

THOMAS BRADLEY, Secretary. 
daly 15th, 1865. 





HONG KONG AND SHANGHAI 
BANKING COMPANY (Limited). 
Capital, 5 Millions of Dollars. Half already paid-up. 
Head office— . Kone. 
} ER, Manager. 
Has at present Agencies at 8 
Calcutta, Bomb:y, and London. yen 
London office, 25 Old Broad street. 
W. H. VACHER, Agent. 


SOUTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated b Charter. 

Every description of business conducted 
— ee ae _. South Wales, Victoria, 
and a y with New u current 

aan ney a Zealand, upon 
WILLIAM PURDY, Manager. 
_London, 54 Old Broad street. E.C. 


NOTTINGHAM JOINT STOCK 
BANK (Limited). 


Notice is hereby given, that the Lists of Applications 
for Shares in this Company will be Closed for Birming- 
ham on Friday next, 14th instant; and for Nottingham 
on the following day (Saturday), at Five o'clock.—By 
order, HENRY ALLBUTT. 


Offices of the Birmingham Financi+l Compa» 
(Limited), Waterloo street, Pamanaia " 
a 


July 14, 1865, 
Tue CONTINENTAL BANK 
sey han ao 


ws pon, Dameais Senos Lenten. 360 
street, . 
Branch Offices—18 Rue de la Chaussee d'Antin, Paris. 
and 9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares ef £100 each. 
This Company undertakes every description of Foreign 
banking and agency business. 
Money received on deposit at 4} per cent., for periods 


of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 


PAUL BROE, General Manager. 
A SJATI 





C BANKING 


CORPORATION. 


Agencies and branches are established 
Caicutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drefts and bills of 
exchange, payable at the above places, letters of 
credit, and conduct every descrption of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods, 
Rates of interest and exchange may be ascertained at 





the Head Office, 
THE SCINDE,. PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 


Call of £3 per Share on Shares of 3rd Issue, making 
£5 per Share Paid. 

Notice is hereby given, that the Court of Directors 
have this day made a Call of £8 per share on the shares 
of the third issue in this Company, payable on or be- 
fore Monday, the 3ist day of July next, at the Union 
Bank of London, 2 Princes street, London.—By order, 

T. G. CRAIG, Manager. 
- Dated this 6th June, 1865. 
80 King William street, London. E.C. 


‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,000. Paid up, £392,778. 
Branches at Bombay, Caleutta, Kurrachee, Lahore, and 
Umritsur. Agents at Alexandria, Ceylon, Hong 
Kong, Madras, Sydney, and Melbourne. 


The Corporation grant drafts on their Branches in 
India, and omtheir Agents at Ceylon ani Mad as; and 
— or collect bills payable at those plac s. 

‘cular notes issued at the head office in London, 
and Branches in India, for the use of travellers oa the 
Continent or by the overland route. 

Deposits received at interest subject to 7 and 14 days’ 
notice, also for longer periods, the rates for which may 
be ascertained 


an application. 

The purchase and sele of English, Indian, and other 
securities effected ; dividends, pay, &c., received; and 
every description of and exchange business 
with India and the East transacted.—By order of the 
Court of Directors. T. G. CRAIG, Man-ger. 


RILENTAL BANA 
CORPORATION, 
Incorporated y/ , 30th Ang., 1851. 
_— capital, 
4 








Royal Charter 

ee reserved - £444,000. 
m grant Drafts, an: otiate or 

tollect Bills payable at, = 

Banxs, Branem Banks, axp AGEYcrss, 

Bombay. Madras. Singapore. 

Calcutta. 

Ceylon, 

Hongkong. 


Svdney, 
Yokohama. 





Mauritius. 
Melbeurne. 
Shanghai. 


y 
of Credit for tie use of Travellers by the Overland 
Route. They um ertake the of parties connected 
with India, the purchase sale of Indian Securitie , 
she safe custody of Indian Government Paper, the re- 
2eipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittances between the above-named 


4 
ey also receive Deposits of £100 and upwards, re- 
py on a notice of 10 days, and allow interest thereon 
+1 per cent. below the Bank of Exgiand minimum rate 
ot discount, rising and fallin ; therewith, but not rising 
above 5 per cent. Deposits subject to longer notices of 
repayment bear higher rates, wuich may be svertained 
at their effice. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadneedle street, L.udon, 1865. 


ee 


THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 
Authorised $000,000 


Seecereceseneeeees 


The Right Hon. James Stuart Wortley, Governor. 
rae Levick, Esq., Merchant, King's 
oe eee Daniell, Esq., London, 

Albert Grant, Esq., M.P., Managing Director. 


Dreecrors. 
James Childs, Esq., London. 
Alexander Danbar, eoe~ pe nmneneneen Saaten. 


Pinto, Hakim Brothers, 


5o.), London. 

The Hon. T. C. Hal'burton, MP., Chairman of the 
Canada Agency Association, London. 

Wm. Harrison, (Messrs Young, Harrison, and 
Bevan), Director 'the Thames and Mersey Insur- 


ance Company. 

Richard Stuart Lane, Eaq, (ilesers Lane, Hankey, and 
Coa.), London. 

Charles E. Newbon, Esq., London. 

freee! eS ose ‘ownall, Esq., J.P., Russell square, London. 
Joseph Mackrill Smith, Esq. (Messrs Mackrill Smith 
and Co.), Old Broad street, London. 

Edward Warner, . M.P., 

John Westmorland, : 
anee Company), 


BANKERS. 
The Agra and Masterman’s Bask (Limited). 
and Smiths. 


London. 
of the Royal Insur- 


Soicrrors. 
Messrs Newbon, Evans, and Co., Nicholas lane, E.C. 


BUSINESS TRANSACTED. 
This Company negotiates Loans for Colonial and 
Foreign Governments; 
Co-operates in = Financial arrangements of British 


Negociates Loans for Public Works ; 


Assists in the introduction of Industrial and Com- 
mercial undertakings ; 

Makes Advances upon approved Stocks, Shares, 
Bonds, &c. ; 

Makes temporary Loans upon eligible Freehold and 
Leesehold Securities. 


ALFRED LOWE, Secretary. 
Londen, 17 and 18 Cornhiil, June 15, 1865. 


DEBENTURES 
ISSUED BY 


THE CREDIT FONCIER AND 
MOBILIER of ENGLAND (Limited). 
ISSUE OF £500,000 DEBENTURES WITH 
INTEREST PAYABLE QUARTERLY. 

The Directors have decided to issue Debentures Bonds 
of the Company for the amounts and bearing interest 
as under, viz. >— 

In sums of £10, £20, £50, £100, £250, £500, and 
£1,000, with Coupons attached. 

IsTEREsT. 
For Three years..,... 6 per cent. per annum. 
— Five years ...... 6% a — 
— Seven years...... 7 — =x 

Interest payable quarterly, viz., on the 30th March, 
30th June, 30th September, and 80th December, in each 
year, at the Company's Bankers. 

this Companys tel perfect security ite amount 

cool aiieeiaen is their perfect security; the amount of 

subscribed, paid up, and uncalled, and the 

ae invested assets of the Company, as well as the 

large reserve fund, affording the most ample security to 
the investor. 

These debentares are issued 
can therefore pass by simple 
hand, without 
ther stamp daty. 
quirements of 
deed only, to be duly 


to bearer, and 
jivery from hand to 


Forms of application can be obtained of the Secretary 
to whom all communications must be addressed.—By 


order of the Court, 
ALFRED LOWE, Secretary. 
London, 17 and 18 Cornhill, June 15, 1865. 


DEPOSITS 
RECEIVED BY 


THE CREDIT FONCIER AND 
MOBILIER of ENGLAND (Limited). 
RATES FUR MONEY ON DEPOSIT. 

This Company receives money on deposit in sums of 
£10 and upwards at the undermentioned rates from 
this day until farther notice, viz. :— 

At 14 days’ notice . eccsenanee 8 AC Aaah. Ue OR. 
At one month's — a 


For fixed 
Not less t ER 

G TROMEDS....cerscrscrecncerennsenace 4 
Beyond 6 and up to 9 months... 43 
Beywnd 9 and up to 12 months... 5 
Beyond 12 and up to 24 months... 54 

were af nepltnationcen boabtetantiat tenfeentary, 
to whom all communications must be addressed. 

By order of the Court, 


ALFRED LOWE, Secretary. 
17 and 18 Corn ill, London, dune 15, 1865. 


THE ECONOMIST. 
HE IMPERIAL MERCANTILE 


CREDIT ASSOCIATION  (Limited).—Capital 
subscribed £5,000,000, Paid up £500,000. 
Boarp or Directors. 
JOHN CHAPMAN, Esq., Chairman. 
Capt. J. Gilbert Johnston. 
G. G, Macpherson, 
W. Scholefield, Esq., 
James Dickson, Esq. Sir S. D. Scott, Bart. 
P. D. Hadow, Esq. H. D. our, — MP. 
J. O,'Hanson, Esq. Joseph ton, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homere, Esq. M. Zarifi, Esq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLIciToRs. 
Messrs Ashurst, Morris, -— Co., and Messrs Edwards 


and Oo. 

Second of the Directors submitted to the ordi- 
nary general meeting of peorrinee at at the London 
Tavera, on Thursday, the I ith July, 1865, 

P. D. HADOW, , in the chair, 

The Directors have the sati faction of submitting the 
annexed statement of accoun's, made up to the concla- 
sion of the t half-year, from which it will he seen 
that, after discharging all expenses of the establishment 
and providing for rebate of interest on loans and bills 
not yet matured, writing off all losses, and making 
ample provision for every contingency, there remains 
for disposal the sum of £103,975 is 8d. 

This amount the Directors recommend to be appro- 

as follows :— 
© dividend of 10s per share, or 20 per 
cent. per annum, free of income tax ... 


Mr Alderman Dakin. 


£50,000 0 0 
833 6 8 
58,141 15 0 


£103,975 1 8 
The of the d Company have 
now extended over a period of thirteen months. The 
amount of profits di-tributed in January last, added to 
that now exhibited, shows a total of £153,975 1s 8d. 
The Directors consider they are justified in congratu- 
lating the proprietors upon a result which, bearing in 
mind the difficuhies which almost invariably attend 
new undertakings, and the exceptionally unfavoura»le 
condition of all monetary affairs curing a considerable 
po:tion of the time, cannot be regarded as otherwise 
than satisfactory for the past, and encouraging for the 

future.—By order, 

W. C. WINTERBOTTOM, Secretary. 
8th Jaly, 1865, 


To balance of profits unappropriated. 


BALANCE SHEET of the IMPERIAL MERCAN- 
TILE CREDIT ASSOCIATION (Limited), 30th day 
of June, 1865. 

CarrraL anv LiaBILrriEs. 
Dr. 

To capital :— 

100,000 shares of £50 each, £5 per £ 8 
share paid up 500,000 0 

To liabilities: — 

= _ ld upon de- 
soose £2,129,825 8 3 
oat: balances . 201,747 7 4 


Bills payable 
Bankers’ credits... 
Endorsements and 


——__—_—_—— 2.839,079 15 
394,587 16 10 
550,000 0 0 


946,708 6 9 
Sundry accounts 
fer commissions 
and charges un- 


1,910,820 17 3 
To rebate on bills not due. 15,404 10 10 
To profit and loss :— 


Balance, being net profit carried 


Cr. 
By cash at SERENE in hand, and at 
call 227,156 13 5 
1,444,996 11 11 


2,605,282 16 5 


By bills receivable... 
By loans, securities, and current ac- 
counts 


aovenn a 591,006 13 _ 7 
By office furniture, fittings, &c. ......... 830 10 0 
4,869,273 5 4 
Prorrr axp Loss Account from Ist January to 30th 

Dr. June, 1865. z s d 
To dividend of 10s perehans on 100,000 

shares dine 50,000 0 0 

833 6 8 
53,141 15 0 


103,975 1 8 

Cr. £ s a 
By balance, being net profit brought 

down . — 108,975 1 8 

We have. compare e statements with the 
books of the Association, and examined the securities, 
and hereby certify to their ——, . 

Cc. J. H. ALLEN, 
JOHN WEIsE, 5 Auditors. 

London, July 5, 1865. 

The following resolutions were carried unanimously:— 

1. “ That the report aod accouats now read be 
received and adopted.” 

2. “That a dividend of 10s per share, free of income 
tax, be declared, and that the same be payable on and 
after the 20th instant.” 

3. “In suance of a notice forwarded to each pro- 
= it is hereby determin ed that the fullowing clause 

substituted for the 6th of the present Articks of 
Association of this Company :— 
“ The Directors may from time to time make calls 
= the members in respect of all moneys unpaid on 

shares, as the Direcio:s may think fit, provided that 
no call shali exceed the sum of £5 per share, or be made 
payable within less time thon three months after the 
payment of the vrevious call, and provided, also, that 
twenty-one days’ notice at least is given of each cal’. 
And eve'y member shall be liable to pay the amount of 
calls so made, to the. person-, and at the times and 
places, appointed by the Directors, which said persens, 


[July 15, 1865, 


times, and places, shall be notified in the 
sent to each member.” 
4. “ That an Extraordinary General Meeting to 
firm the same be held at the offices of the 
an teenn the 27th instant, at Twelve at noon 


y. 

5. “That the best thanks of this meeting be given 
the chairman and directors for their able n 
of the Company's affairs.” 

6. ‘That t e thanks of this meeting be 
to Mr Barker, Mr Sandeman, and the other 
the Association, for the zeal and ripe rte 
have discharged the — of De HADOW. Chana 


Extracted ae the sane 
July 14, 1865. | — 


‘THE IMPERIAL MERCANTI 
CREDIT ASSOCIATION (Limited), 
Capital subscribed, £5 ere Paid up, £500,000, 
RECTORS. 
JOHN CHAPMAN, Esq. 
Xenophon Balli, Esq. 
E, J. Coleman, Esq. 
Mr Alderman 
James Dickson, Esq. 
P. D. Hadow, Esq. 


Manaeers. | 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq, | 
SOLICITOR. / 
Messrs Ashurst, Morris, and Oo. ; and Messrs E 
and Oo. 


The Association receives money on deposit, for 
reriods; makes advances on approved 
aegotiates loans, and undertakes general 


business. wow M, 
INTERBOTTOM, Secretary, 
27 Lombard street, E.C. 


[THE JOINT STOCK DISCOUNT} 

COMPANY (Limited), 6 and 7 Nicholas lane, |) 
Lombard street, London, E.C. 

SUBSCRIBED CAPITAL, TWO MILLIONS. i 
PAID UP, £792,500. RESERVE FUND, £3000) 
DEPOSITS RECEIVED. 

Repayable on demand ............ 2 pee cent. pores 
Ditto at.7 days’ notice ... 2 
Ditto 14 days’ notiee... 2 = 


Special rates for money deposited for long periods, 
July 13, 1865. 


THE CONSOLIDATED DISCOUNT 
; ¢ Abshasoh lave, Laedion 
BAXKERS. 
The London and Westminster Bank. 
The Bank of eet Eagend. 


| 
| 

| 

| 

! 

| 

| 
Deposits of Ten Pounds and eapeate ae a 
Interest allowed on deposit at = eats cant |} 
— _ “4 ae notice sais 34 | 

If for for fixed periods, 
made. § SAMUEL BA 
/ 

| 

{ 


ial arrangements will be 
Managing Director. 


PEBENTURES | AT 5. 54, AND 6 
CEYLON COMPAN. (LIMITED). 
Subscribed Capital, £500,000. 
Drnecrons. 


Cuarzman—Lawford Aclend, 
Major-General Henry Pel- 
hem Burn. Stephen P. Kennard, 
Harry George Gordon, Esq. 
George Lreland, Esq. 


Esq. 
Duncan James Kay, aoe kaa ‘ 
Patrick F. Robe: tson, Bag j} 
Robert Smith, Esq. 
Manacser—C. J, Braine, Esa. 

The Directors are prepared to ISSUE DEBENTU 
for one, three, and five years, at 5, 54, and 6 per cenky) 
respectively. 

They are also prepared to invest money on 0 ee 
in Ceylon and Mauritius, either with or wit hout 
guarantee of the Company, as may be arranged. | 

Applications for articulars to be made at the one 
of the Company, No. 7 East India Avenue, 
stree London, E.C.—By order, 

JOHN ANDERSON, Secretary, 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON tn 
Capital, nominal, oun er ge 
First and second issue, subseribed, £5, 
Paid-up, £1,000,000. 
= = oma 


) 
) 
] 
i 
j 
| 


ee teed Laing, Ee eq. | late Finance Minister 
of im 
W. P. Andrew, Esq., Chairman Seinde, Punjaub, aad 
rm. Saeers M.P., Warfield 
ue e, , grove, 
E. Blount, Esq. (E Blount and Co., Bankers, es 
T. Brassey, Esq., Jun., 4 4 Great George st., Westminster 
Alexander Devaux, Esq. (Mesers C. Devaux and 
Sir S. A. Donaldson, late Colonial Secretary of 
South Wales. 
J.T. Mackenzie, Esq., Deputy-Chairman ef Eastea 
J on ieountay tate Esq., MP, Li 1. 
obn y Moore, Esq, ., Liverpoo! 
Samuel Leo Schuster ba ; (aeners ocean, Sons 
Charles Turser, ‘ 
George Worms, Esq. " deeeth and A Worms). 
GENERAL ancl Saneioeaeeiees Esq 
The London and niin Bank. 
The Union Bank of London. 


The Com receives deposits for short periods ot 
the pore py iy and for longer periods according % 


agreement 
Make advances on approved 
RJ. BUTLER, Secretary: 


loans, &c. 
27 Austin Friars, E.C. 


_ 


i 





a es 


r July; 15, 1865.] 


TRUST AN D LOAN 
f UPPE: A 
COMPANY adh ; 
tec 
ital £ . 
Paid up, 950,000. Unealled, £750,000. 
Reserve fund, £61,000. 
vara Pleydell Bouverie, M.P. 
ka , MP., 
The Right Hon. 


William Chapman, Bat, Doves Chairman, 


Fo eal a eo 


” 
Banxens—Messrs Glyn, Mills. and Uo. 
Directors are prepared to grant Vebenwres for 
Somme of 2100 and upwards, for periods of 


loans 

we ohne ne ean be ebtained on applica. 

tion tothe Secretary. F. FEARON, Secretary. 
65 Moorgate street, London, 


Sere eee a ea a aaa ee 
WARRANT FINANCE COMPANY 
_ Capital subscribed, £1,000, 000, paid-up, £200,000. 


Oia a De Pose, 
_ ; ‘ass, Esq. 
mAIRMAN—William McAndrew, Esq. 
G. H. Jay, oh 
W. Rawsatron, i 
Albert Ricardo, Esq. 
The National Bank ; Prescott, 
Alliance Bank; The Na 3 8CO' 
‘aaa Gave, and Co.; Robarts, Lubbock, and Co. 
MANAGER. 
J. Campbell Robertson, Esq. 
. “Offices, 62 Gresham house, Old Broad street, E.C. 
makes advances against the deposit o 
and merchandise; and 
and other approved securities. 
the business transactea will 
at the offices of the Com- 
J. A. MANN, Secretary. 


HE LONDON FINANCIAL 
ASSOCIATION (Limited). 
Wotice is here! that the Fourth Ordinary 
, Came Moston of the Shareholders of 
‘sociation will be held at the Baltic South Sea 
13 Threadneéedie street, on Monday, the 17th July 
H next, at Two o'clock precisely, to receive the Directors’ 
aud declare a Dividend for the half-year ending 
30th June, 1865. 
Notice is further given, that the Transfer Books will 
‘be closed eer en ee Se Tuesday, the 
ve.— rder, 
Pea toa KOCH. Secretary. 
South Sea House, Threadneedle street,. 
26th June, 1865. 


LONDON FINANCIAL 
i ee 


William 
Johan Walker, Esq. 


ANKERS. 
Bank of England, and City Bank. 
Manager—Angustus Wildy, Esq. 
Sernetarx—Jobn Henry Koch, Esq. 
Association receives deposits for FIXED 


Public Loans. 
(conducts monetary and financial operations 


AX commnnications to be eas | ° ~ Manager 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 

Subscribed Capital ........... seveeees £500,000 


Paid-up and invested ..........<.... £100,000 
to issue a limited amount 


DEBENTURES. 


cent, per annum, according to the 
Company is confined to the ad- 

loans) on duly registered fir-t mortgages of 
, to an extent in no case exceeding half the 
valne of the property 3 


+ 


mortgaged. 
fuch loans being repayable gradually by annual instal- 


the articles of association no obligations can be in- 

red in excess of the amount actually invested, and 
total amount borrowed can never exceed the sub- 
Capital The Company's debentures are thus 


For farther informati 
: Me int on, sees, Ce ma 


PER CENT. SECURED ON 


PROPERTY in LONDON. 
The Directors of the INNS of COURT HOTEL 
(Limited) are issuing the remainder of the 
6 per cent. M 


be made to 
E.C. 


‘THE ECONOMIST. 
(HE GENERAL ESTATES 


} , Limit 
Capital £250,000, in 12,500 Shares of £20 each. 
First issue, 6,250 Shares. 

Deposit on application £1 per share, and £1 on allotment. 

The amount to be called up will not exceed £5 per 
share, without the consent of a general meeting ; and 
no call to be made without three months’ notice. 

Drrecrors. 

James Dawson, Esq, Billiter square, London, and 
Southampton; Director of the Metropolitan Life As- 
surance Society. 

Jno. Downes, Esq. (Messrs Downes and Scott), Upper 
Thames street. 

George Forman, Esq., Mark lane, London. 

Hy. Hawes Fox, Esq., 27 Leadenhall street, London. 

James Hastie, Esq , Stondon, Essex. 

A Jarvis, Esq., 27 Leadenhall street, London, Director 
National Provincial Marine Insurance Company. 

A. Knapp, Esq., Ingram court, Fencharch street, London. 

BANKERS. 
The National Bank, Old Broad street, and Branches. 
SoviciTors. 
Messrs Sewell, Sewell, and Edwards, Gresham house. 
BRokERS. 

Messrs Capper, Escombe, and Lawson, 4 Adam's court, 
Old Broad street, London. 

Messrs May and Co., Liverpool. 

AvDIrors. 
Messrs Johnstone, Cooper, Wintle, and Evans, 3 Cole- 
man street buildings. 
ARCHITECT. 
Edward Etlis, Esq., 9 Fenchurch street. 
Surverors anp LaAnp AGENTS. 

Messrs R. Ellis and Son, 49 Fencherch street, 

Messrs Leifchild «nd Cueffins, 62 Moorga e street. 
Secretanr—C. W. Carpenter, Esq. 
Offices—Lombard House, George yard, Lombard street. 
PROSPECTUS. 

In introducing the General Estates Company, Limited, 
to the public, it is with a view to acquiring and deve- 
loping (by means of sub-division or improvement) all 
a ptions of landed spoon or near London, and 
creating ground rents by judi advances to 
able contractors or builders, under certificates the 
Company's Surveyor, and generally to carry out all 
those ma tters in connection with land which the Direc- 
tors may deem to be of a profitable character. 

It is generally known that investments of this de-~ 
scription when carefully made, even in private hands 
and with limited means, are usually very remunerative, 
but the re«l value of such enterprises are best under- 
stood from the results of some of the recently formed 
companies for similar purposes, one having lately 
declared a dividend of 20 per cent. out of realised 

rofits, 

F With a view to successfully commencing operations, 

the Directors have entered into provisional agreements 

for immediately purchasing six. properties, on such 
ad @ terms that they are at once in receipt of 

a very considerable income, irrespective of the greatly 

increased profits to be derived from the further develop- 

ment of these estates. 

The subjoined report of Messrs Leifchild and Cheffins, 
the well-known surveyors, will show that the Directors 
have been careful not to enter into provisional contracts 
without the assistance of professional advice, and they 
are sanguine that from these arrangements alone a 
dividend of at least 10 per cent. can be paid out of actual 
profits at an early date. 

A fair proportion of shares having already been pri- 
vately sa bed for, the remainder are now offered to 
the public, and the Directors believe that this undertak- 
ing contains considerable elements of commercial suc- 
cess. 

No promotion money will be paid for establish'ng the 
Cowpany; the actual amount iacidental to its formation 
being the only expense incurred. 

The articles of association are ready, and can be in- 
speected on application at the office of the svlicitors. 

All applicatio..s for shares must be  sde in the form 
annexes to the prospectus, accompanied by the deposit 
of £1 per share; but in the event of no allotment being 
made, the amount so paid will be returned without 
deduction. 

Prospectuses, with forms of application for shares, 
can be had of the bankers and brokers, and of the 
secretary, at the Company's offices. 


To the Chairman and Directors of the General Estates 


po 
City of London, and in the County of Surrey. 

The properties in the City comprise several blocks of 
offices, chambers, and warehouses, in excellent situa- 
tions, near the Bank, the Exchange, and the principal 
marts of commerce. 

Most of them have been recently rebuilt, and they 
combine in themselves al the modern requirements of 
business, with ample light, complete ventilation, and 
the utmost facility of access. They are all let (except 
one property which is not yet completed), and produce 
at present an annual rental of considerable amonnt, 
with a sure additiun when the offices above alluded to 
are finished and let, and many offers to rent have been 
already received. It is believed that the present rental 
will be considerably increased at the termination of the 
preseut short ten»ncies. 

The estates in Surrey are in a healthy and popular 
ny bowrhood, and the great advantage of 

y and frequent access by railway to the City and 
West End. 


One of them is laid out for building purposes of the 
first-class, and is progressing very satistactorily ; roads 
have been formed, and sewers made, several houses 
have been already built, and many others are in course 
of erection. A rent arising from ground rents has 


property is held on a Jong term, at a peppercorn rent. 
The next es' ate, and nearer London, is not yet deve~ 
cosasid Uy s bread veal teimaay denengh fe te poaviee 
connect by a rough it (a 
“4 thoroughf: it is 


ticipated of 

will be rapidly built and speedily 

fre hold ground rents that will accrue when the d 

is fully carried out, will produce an ample return for 


the capital invested in th's pepeeeas cote 
LEIFCHILD aod CHEFFINS, 
30th June, 1865. 62 Moorgate street, City. 


ROYAL AGRICULTURAL SOCIETY OF 
ENGLAND. 
(;REAT SHOW OF HORSES, 


CATTLE, SHEEP, PIGS, and ACRICULTURAL 


IMPLEMENTS, at Plymouth, Devonport, and Stone- 
house, JULY, 1865. . 


TUESDAY, July 
WEDNESDAY, 19 
Their Royal Highnesses the Prin ncess of 
Wales will visit the Show Yard cn Wednesday, July 19. 
evececesecencccocesooes +++ One §) x 


21 ---» One Shilling. 
on the HOE at 6 p.m. on TUES. 
DAY, 18th July. Tickets, 10s each. 


For further particulars see which 
be had on application to eo oe 


H. HALL D. ‘ 
12 Hanover square, London, W. nea 


ROYAL AGRICULTURAL SOCIETY OF 


pr®oe 


WEDNESDAY, THURSDAY, FRIDAY, and 
nantah: ae ieee 12, 13, 14, and 15th. s 
o on Woodford Farm, 
Plympton st Mary. Thomse by rail or rqad 34 thiles 
from the Show-Yard. 
The Show-Ground is at Penny:omequick, about one 
mile from the Railway Stations of Plymouth and 


Devonpert. 
SATURDAY, JULY 15th. 
The Implement-Yard open from 9. a.m. till 6 p. m; 
admission ach 


5s e person. 
MONDAY, JULY 17th. 
BB wale 8 0 from Eight in the morning, at 
our udges will commence inspecting the 
Live Stock, and making their awards, 
; The Implement-Yard open from Eight in the morn- 
ng. 
Admission — Members free ; Non-Members, Five 
shillings. 
The Show-Yards will be closed at Six in the Evening. 
TUESDAY. 


Public Dinner, in a Pavilion near the Hoe, at Six p.m. 
Tickets 10s each. 

TUESDAY and WEDNESDAY, JULY 18 and 19. 

The General Show of Cattle, Horses, Sheep, Pigs, and 
Implements, open ‘o the Public from Eight o'clock in 
the morning till Six in the evening. dmission— 
Members free ; non-members, 2s 6d each 


person. 
THURSDAY and FRIDAY, JULY 20 and 21. 


Horses, Sh and 
tothe Public from Six otha is the 
Admission-—Membera 


FRIDAY, JULY 21. 
General Meeting of the Members in the Show-Yard at 
Ten o'clo®k.—By order, 
H. HALL DARE, Secretary. 
London, W. 


12 Hanover square, 


ABRIDGED PROSPECTUS. 


WARREN'S BLACKING COMPANY 
(Limited). 


Incorporated and Registered under “The Companies 
Act, 1862," whereby the liability of each member is 
limited to the amount of his shares. 

* Capital £100,00°, in 10,000 Shares of £10 each. 
First issue, 6,000 Shares. 

£1 per share to be on application, and £2 
paid on allotment. er calls not to exceed £2 
per share, at intervals of not less than three months. 


RS. 

Aetna Esq., 11 Kensington gardens square, 
Edmund J. Bridell, Esq., 34 Beaumont street, Portland 
G. Schroeder Bonner, E4q,, 5 Rood lane, EC. 

John Gorgon, Esq., 8 New Broad street. 

France's e Haviland, Esq., 67 Gloucester place, Hyde 
= Hon. George Pepys, 7 Norfolk square, Hyde park, 
C. Eorle Randolph, Esq., 7 New square, Lincoln’ inn, 

ore Maxaazr —Mr Thomas Grove. 


BANKERS. 
The Bank of London, 52 Threadneedle street, E.C. ; 
and Charing cross branch; 450 West Straud, W.C. 
So.iciror—Mr Philip Wood, 24 B , EC. 


ITOR. 
Mr C, W. Gray, 4 Frederick’s place, Old Jewry, E.C., 
public accountant. 


Broxers. 
London—William Leese, 2 Angel court, Throgmorton 
street. 
Manchester—William Hannam, Esq., Royal Insurance 
buildings, Manchester. vie 
Secretary—Mr Henry Norrish. 
Offices—24 Bucklersbury, London, E.C. 


The object of this 


is to purch carry 
and extend the old-esta’ - . pam a 


and well-known busi- 


omiae ep. aneen te title “=< WARKEN, —_ 
* at itrand, now at Regent Works, 
Westminster. 


Sate mate ty inca weaphiitan at is 
three firms in this trave, viz., Messrs Day and 


s 

Page 630-631} 
forms of ap; on for shares can 
bankers, solicitor, or secre- 
y: 


shares have been subscribed pri- 
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REPORT 


Presented by the Board of Directors to the General Meeting of Shareholders, held at Turin, 
on the 14th of June, 1865. 


GENTLEMEN,—The account of our management for the year 
1864 will be presented to you in the same order as was adopted in 
our ing report. e will first show the progress of our 
works, and afterwards submit to you the financial situation of the 


aires 

presenting the accounts of the year, and the liquidations 
effected with the Government, we will lay before you the general 
liquidation of the year, and at the same time announce the divi- 
dend which the Board of Directors has to propose for distribution, 
in virtue of the powers accorded to it. by the statutes of the Com- 


We will afterwards present the estimated balance-sheet for 1865, 
and will avail ourselves of the opportunity to explain what finan- 
cial resources we shall require to vigorously prosecute the surveys 
and construction of the new lines. 

CHAPTER I. 
Surveys, Works, AND Expenses OF First EsTABLISHMENT. 

The surveys and works wens been ies on mn great ryan 

uring the year, and of this you have a striking proof in the 
important ae recently opened. From Ancona to Brindisi, 
aot von Bari to Gioja, that is, an extent of 610 kilometres, the 
locomotive can pass without interruption on our Adriatic slope, 
and we hope to complete the works so as to reach Lecce in the 
course of the year, when but little will be wanting to finish the 
line as far as Otranto. But if the desire to arrive at Brindisi and 
give new life to that splendid port has determined us to organize 
and prosecute with energy our works on the Adriatic coast, we 
have not forgotten, on the other hand, to do everything in our 
power to complete the surveys of the of the Apennines, 
justly appreciating all the interest and importance of a direct junc- 
tion of our Adriatic line with Naples. But, as you are aware, we 
have been hindered by the convention of November last, which 
compelled us to modify the direction of our works on account of 
the it made in our lines. 

In the last extraordinary meeting on the 25th of February, we 
detailed the consequences of that convention, and we have but 
little to add to the statements then made. 

We shall, however, take the liberty of returning to that subject 
in the latter part of this report; and will now proceed to show 
the state of our works at the end of December last, beginning 
with the Adriatic lines. 

Section I. 


Ancona—Foaa1a.—326 kilometres, 

You know, gentlemen, that on this line of 326 kilometres, a first 
section of 146 kilometres, from Ancona to Pescara, was opened for 
working on the 18th of May, 1863; a second section of 21 kilo- 
metres was also opened on the 15th of September, in the same 
year. Lastly, by extraordinary works executed without any 
greater outlay, we were able, on the 9th of November following, to 
open the whole section from Ancona to Foggia. 

You have heard that, owing to violent storms which occurred 
soon after the opening, the line was interrupted at the provisional 
deviation of Acquaviva. ‘This circumstance determined us to 
await the completion of the works for consolidating the tunnel 

ing that name, instead of immediately reconstructing that 
deviation. 

These works, being actively prosecuted, were finished in a few 
months, and at the of April last year we were able defi- 
— to open to the public the entire section from Ancona to 

oggia. 

As already stated at our last meeting, the construction of the 
Ancona and Foggia section had been confided by the Government 
to three different contractors. On the promulgation of the law 
of 21st August, 1862, in virtue of which that section was com- 

rised in our concession, we were obliged, in order to take the 
place of the Government in its engagements with the contractors, 
to sign with those of St. Benedetto to Foggia new conventions, 
the interpretation of which, after some time, had to be submitted 
to arbitration. It was likewise found n to decide by the 
same. means similar disputes which arose between the Company 
and the contractors for the section from Ancona to St. Benedetto. 
The arbitrators have not yet given their decisions, but we hope 
the issue will be favourable to the interests of the Company. 
Meanwhile, as we have retaken possession of our lines under 
reservation of all our rights, we are working unremittingly not 
only to complete the works for securing and strengthening the 
permanent way and works of art, especially along the sections 
iucluded between Ortona and Vasto, but also torepair the damage 
done by the rains in Fe last to the bridges of Tordino, the 
Sangro, the Mora, and to replace by definitive bridges the tem- 
porary oves over the Fortare and the Asinella. 


To expedite these works we have adopted even here, 
any increase of expenditure, the use of iron bridges and { 
tions on the atmospheric system. 

As to our present position with regard to our con 


[July 15, tia | : 
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have taken measures to obtain a judgment one way or other ; : 
regard to the real causes of the damage saflered by the wcll f 
art above mentioned, in consequence of which we were obliged to|}. 


suspend for a time the service between Ortona and Vasto. 


Meanwhile all our efforts tend to one end, that of givings| : 


durable basis to this section of our lines, and we are confident of 
doing so by means of the important works which are now in cour 

of execution. With regard to stations, we have had duri , 
_ year to build those comprised between St. Benedetto and 


For present use we have erected 
and at the same time have pre 
stations for which contracts have been signed since the beginni 
of the year, and are now being executed throughout the line f 
Benedetto to Foggia. At the Foggia station, however, we have} 
been content for the moment with building two houses, one fdr 
engines, the other for carriages and trucks, and we shall continue} 


visional wooden bui | 
the plans for the dala 


to use the temporary wooden station until the trace of thenew/) 


line which is to run to Foggia shall be determined, and the im.| 


portance of the station ascertained with relation to the extent of/f 
the traffic that will fall to its share from the Company's new nete|} 


work. 
lire ¢ 
Foggia was 


9,240,180 47 
Outlay up to 31st December, 1868 ..............0++ eccceccee 


Total outlay to Sst December, 1864 
Section IL. 

Foeaia—Monoroit, 163 kilometres.—Foae1a—Conna, | 
91 kilometres. 


75,841,561 


] 


during 1864, so that we were 


The works of the ae section commenced in 1868,}} 


have been energetically prosecu’ 


able to open for working a first section of 84 kilometres from |i 


Foggia to Trani, onthe 11th of August, 1864; a second section of 
42 kilometres from Trani to Bari on the 26th of February, 1865, 
and the third and last section, of 37 kilometres, from Bari to} 
Monopoli, on the 29th April, 1865. This last section, as w 
the continuation to Brindisi, was formally opened by the 
Princes on the 24th of May last. The wooden station buildi 
are still used, but the definitive constructions, which were 


| 
The outlay in 1864 on the section from Ancona to i 


| 
} 


ings still required for the goods service at certain stations on the}} 


ell 
Royal 
approved in November, 1864, are now being erected. build- 
entary 


Bari-Monopoli section are also in progress, and the com 
works of the permanent way, as well as the guards’ houses, 
being a 

As for the line from Foggia to Conza, the plans for the 
section, from Foggia to Candela, 39 kilometres in length, ere 
on the 30th December, 1863, were commenced with 


damage done to some of the works of art. | 
As to the section from Candela to Conza, the plans not havis 
been approved by the Government, nothing has yet been done. 


We will complete our statement respecting these two lire ¢ 
sections by informing you that the outlay on them in 
.-» 18,614,692 85 


1864, amoun | 
Outlay up to 31st December, 1863 2,900,418 0% 


us| 
: 

} 
in| 


i 
i 
4 
f 


j 
; 


Total to 3ist December, 1864..............scseeeeeee eeccoccense 21,515,110 94 if) 


Secrron III. 
MonoroLti—Brinpisi, 70 kilometres.—Brixpisi—OrTrantT0, 9 
kilometres.—Bari-Taranto, 115 kilometres. 
The section from Monopoli to Brindisi which, as already 
was formerly anes on the 24th of May last by their Ro 
Highnesses the Prince of Piedmont, as re} tative of the Kingy 
and the Duke of Aosta, was opened definitively for the public © 
the 29th April. . 
In this section we are still engaged in cortaln 
} 


terminating 
works of secondary importance for the organization of ihe goods |) 


service. 
from Brindisi to Lecce, of 38 kilometres, is in course of construe 
tion, and we hope to see it finished before the close of the yeary 
though the plans were not approved till the 2nd of January last. 
For the second section, from Lecce to Otranto, we presented the 
plans to the Government on the 4th January, 1864, but the 


t 


On the line from Brindisi to Otranto, the first sectson{) 





Ee eenrnv ena eee wees a 


- - — 
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different towns to have the line 
© hegre and urgent, that the Governasens was long 
to a decision, and has only communicated it to us 
last few days. Lastly, on the line from Bari to 
the first section, from i to Gioja, 53 kilometres 
was terminated within the space of a year from 
ved, and its formal opening took 
pice on en as well as = 
plementary works uired for the goods service are being 
Serr crsented: 80 as to be finished within the delay fixed by 
owe concession. At the same time we have made the arrange- 
ments necessary for the erection of the definitive stations. 
As for the second section, from Gioja to Taranto, the execution 
of the works has been impeded by the difficulty of eae 
| the trace of ne which is to be used in common by us an 
| by the Calabro-Sicilian lines, and also of planning the approaches 
49 the station and port of Taranto. We trust, however, that ere 
| long this difficulty will be overcome, and that we shall soon be 
| able to continue the line from Gioja to Taranto. 


4 
t 































































lire c 
1 outla: th struction of these three sections 
Teen nn nies 8,992,769 98 
} Outlay up to Bist December, 1868 .......0+..ereesssrssesnees _ 1,199,602 25 
| 10,992,872 23 


i Section IV. 
Conza—Esori—CasteLLAMARE—Naptes, kilometres 136. 

1 ‘The section from Conza to Vietri, on the Mediterranean slope, 

} was intended to complete the communications between Foggia and 


i vid: Conza. : 

i the Convention of 28th November, 1864, having sat 
the Conza line, the Company necessarily limited its works to the 
section comprised between Eboli and Vietri. The first section of 
this line, from Eboli to Pastena, was, as you well know, opened 
for circulation on the 14th of ‘June, 1863. ; 

We still have to finish the section from Pastena to Vietri, on 
which the works are in active progress. 

This section comprises the passage through the town of Salerno, 
where there isa tunnel 502 metres in length. Earth-slips in the 
most difficult of the works have delayed the completion of 
this tunnel. However, the bridge over the Irno is finished, the 
station at Salerno in course of erection, so that we shall be able 
torun along the whole line from Eboli to Naples in the course of 


the year. 
The outlay for constructing the line from Conza to Naples, 
both for the part abandoned and that from Eboli to Naples, 
ao lire 
3,662,880 94 
Outlay up to 31st December, 1863, including the pur- 
chase of the line, Naples—Pietri—Castellamare ...... 19,121,553 81 
Total to 8lst December, 1864............-.+0+ 22,784,434 75 
Section V. 
Centra Sration AT NAPLEs, 

The erection of the central station at Naples is proceeding, 
under the direction of the Roman Railways Company, aided by 
our professional staff. In consequence of certain proposals made 
to modify the original plan, the works advanced but slowly in 
the beginning of 1864, at which time the Government definitively 
— the plans now being executed. 

re is reason to believe that owing to the construction of the 
Benevente line, just voted by the Parliament, and which ends at 
the central station at Naples, further modifications of the general 
plan will probably be necessary. But as these modifications can- 
‘Rot, in any case, affect the plan of the principal edifice, and will 
only have an influence jon the development of the lines of rails 
sad secondary buildings, we think that the works may be con- 
finned regularly without any further delay until their completion. 


} lire c 
‘The outlay for the building in 1864 has amounted to ... 412,157 59 
up to 31st December, 1863 2,552 22 


Pee neeeeereseee ser reeeeeneeeee 


Total to 31st December, 1864............++ 414,709 81 
' Srorron VI. 
Worxsnors at Naples. 

Th our last year’s Report we stated that we had voted a sum of 
1,500,000 lireto commence the buildings, and purchasethe machinery 
Recemary for the workshops which, in conformity with Art. 11 
j of the deed of concession, the Company is bound to establish at 
1 hag the manufacture of the rolling stock required to work 

hea aa of this establishment was already prepared, and only 
awaited approval. 

The Company, in order to be in a position to carry the plan 
into execution without loss of time, had taken steps at Naples for 
the purchase of the ground, and had applied to the most eminent 
Manufacturers of England and Belgium for a supply of all the 

and tools which would be necessary to complete the 


a of the workshops. ‘ 
While there was established at Naples the National Com- 


niga Mechanical ‘Trades, which combined the two well-known 
of Petrarca and Granili, and we thought proper to accept 
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near them ; the offersof this Company, ee to undertake, in our 
of ; 
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place, the execution of Art. 11 of . 

The negotiations which followed ended in a definitive treaty, 
after the order of the day of the Parliament, which ex the 
opinion that the Company must be considered as having satisfied 
Art. II. of the deed of concession, if it caused its rolling stock to 
be manufactured at Naples. Our treaty with the National Com- 
pany has been drawn up with all the precaution required by its 
importance. By its means we shall have given new life to two 
establishments which have deserved well of the country, and 
whilst we leave to others the care of constructing our rolling 
stock, we shall more beneficially prosecute the principal object of 
our Company, which is, above everything else, to promptly finish 
our works, and afterwards develope the traffic of the important 
network conceded to us. 

Section VII. 


Orprvary Roap rrom VALvA To Bisaccra, 

The accounts relative to the execution of this road, which, ac- 
cording to the deed of concession, was to be made at the common 
expense of the Company and of the State, are still in course of 
liquidation. On the 31st December, 1864, the Company had ex- 
pended a sum of 1,051,631 lire 57c in a certain number of drafts 
delivered at the request of the Government. This sum, however, 
is far in excess of that which ought to fall on the Company, and 
consequently we believe that when the accounts are settled, it 
will be considerably reduced. 


Suction VIII. 
VocHera—PAvia—24 kilometres. —Pavia—CremMona—BRE- 
SCIA—123 kilometres. 

A first approbation of the projected line from Voghera to Pavia 
was given on the 28th of Keil 1864. That was sufficient to 
enable us to award the contract for building the bridge over the 
Po to Gouin and Co., who, of all those who tendered for the 
work, offered the advantages. Further surveys having, 
however, proved the advisability of slightly changing the site of 
the bridge, in order to give it a more normal direction with regard 
to the course of the river in that locality, we were obliged to sus- 
pend the preliminaries necessary for the a of the contract 
for the construction of the permanent way until that point was 
settled. 


7 subsequent decree of the 28th of October last, the Minis- 
try having at last decided on the definitive trace of the line, the 
preparatory works of the bridge were begun, and another con- 
tractor undertook the making of the permanent way. At the pre- 
sent moment the foundations of three of the nine piers composing 
the bridge have reached the height of twenty-one metres above 
the summer level of the river. For the six other piers, and the 
two abutments, the metal coffers, with their platforms, are ready, 
and they will be sunk into their. places, each in due succession. 
As soon as the three piles which are most advaneed shall have 
reached the proper height, the girders will be placed, and fer this 
ae ~ temporary bridges required for the works are now 

ing made. r 

The oh ppeary) with which this oe work has been hitherto 
condu and the energy displayed by the engineers, justify the 
hope that this, the greatest undertaking of the ind yet conceived 
in Italy, will be completed and ready for service within a year 
from this day. 

We have still to terminate the surveys of the embankment 
works for the defence of the bridge and the railway. For these 
works the Company will act in concert with the State, since the 
public administration, as well as the townships, are to bear 
of the expense, on account of the advantages conferred on t 
thereby. 

Our object is to concert our efforts, so that the embankments 
may be finished simultaneously with the bridge and the permanent 
way, at least for the portion which will serve to protect both 


it é 

The construction of the way, and of the works of art 
on the rest of the section Voghera to Pavia, is regularly ad- 
vancing, and we hope that it will be com in J next, 
that is, within the time fixed by the forfeit clause. As for 
the line from Pavia to Brescia, the two sections, Pavia, St 
Christina, and Codogno-Cremona, were contracted for during 
April and May last, and the were commenced on different 
points. Two other sections, those from St Christina to Cajal- 
pusterleago, and from Olureneta tothe Mella torrent, will soon be 
awarded to the contractors, and in this manner we shall gradually 
proceed for all the other sections on the Brescia. 

The only difficulties preventing us from immediately beginning 
the works on the sections contracted for from the mili- 
tary engineers, respecting ths trace of the line in the environs of 
the fortresses of Pavia and Pizzighettone. 

After several interviews, we are on the point of coming to an 
understanding on the choice of a track, and of. a which will 
satisfy the military exigencies, and which we substitute for 
those which were originally accepted. 

We must add that the treaties with the contractors hitherto 
made extend also to the erection of station buildings and houses 
for the guards, owing to which arrangement we secure greater 
regularity in the works, and an additional certainty of being able 
to finish them within the time fixed by the conditions. 
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lire 

The outlay for the construction of this line, including the 
bridge over the Po, was in 1864 823,189 07 
Outlay up to 31st December, 1863 ..............0+ Sdeeacetbdsive 19,632 11 


Total to 3lst December, 1864 
Srorion IX. 


Prscara—CrPRANo—228 kilometres. 

In the course of the past year the Company has done nothing 
on. the Pescara-Ceprano line, the plans for which, though pre- 
sented to the Minister in 1863, have not yet been approved. The 
modifications made in the network conceded by the law of the 14th 
May have especially affected this line by the suppression of its 
most im t portion, for which reason it is useless henceforth 
to speak of it. to the section from Peseara to Popoli, which 
the new convention has retained, and which forms part of the new 
line conceded from Pescara to Rieti vid Aquila, we shall treat of 
it when we lay before you the surveysin progress for the new lines 
of our network. The outlay made remains the same as last year, 
plus the interest, which raises it to a total of 33,470 lire 34 cent. 

Srcrion X. 
Piant in Use—Wanrenouss, Stores, WorksHops. 


Schedule No. 2 contains an accountof the old and new plant 
in use and in course of construction, on the 3ist December, 1864. 

The value of the plant in use for working, for hauling, and for 
the different workshops, on the 31st December, 1864, was estima- 
ted at— 


c 


342,821 18 


lire 
For the Mediterramean lime ..........escssserceceeneersreceres 1,619,101 


2,882,786 21 
(as shown in schedule No. 4). 
The cost of materials, and divers articles in the workshops, on 


}| the 3ist December, 1864, was as follows :— 


}| In the workshops on the Mediterranean line...,........... 
4| In those on the Adriatic line 


© 
14 
59 


157,580 73 
The stock of materials existing in the storehouses on the 31st 
{| December, 1864, was :-— 


In the storehouses from Ancona to Foggia 

In those of Naples 

In divers others 

The payments made for stores being worked up or in 


lire o 
1,560,724 39 
264,864 02 
814,488 07 


8,787,568 08 
6,487,689 51 


WorgKING. 
The receipts from working were during the past year :— 
lire 
For the Adriatic lines 


These amounts, divided by the average number of kilometres 
|| worked in 1864, give the following sums per kilometre :— 2 
| ire c 
6,110 66 
21,124 16 
which, as compared with those of the precediuy year, viz. :— 

For the Adriatic lines 6,595 34 
And for the Mediterranean 20,044 55 


show a decrease in the receipts per kilometre of 484 lire 68c for the 
former, and of 920 lire 39¢e for the latter. 

These results need not lead to unfavourable anticipations of 
}| the future because they were expected. In fact, it must not be 
forgotten that, of the Adriatic lines, the only parts worked in 
}| 1868 was the Ancona-Pescara-Ortona section, whereas in 1864, 
the very long section from Ortona to Foggia and ‘Trani was 
a country less thickly populated than that along 
Ortona section. Moreover, the population dis- 


1| For the Adriatic lines 


opened through 
j| the Ancona and 
seminated between Ancona and the Tronte have always had and 


still have frequent relations with Ancona, whereas beyond the 
Tronto the inhabitants deal with the provincial chief towns, seve- 
ral of which arenot even connected with the railway by good 
ordinary roads. Besides, the population of this district still re- 
mains, from long habit, in connection with Naples. 

We must therefore consider of the Adriatic lines as intended 
1| for distant traffic rather than local, and we should consequently 
{| modify our tariffs to bring them in harmony with the commercial 
wants of the country, and with those of great international traffic, 
which modifications we have already begun to make for the pro- 
ductions of the soil. Special trains will also be organised between 
Brindisi and in correspondence with the steamboats 
which ply between Brindisi and the Levant ports vid Alexandria. 
We are happy to inform you that a first trial will be made on the 
-— — month. 

is means we ho 
our Adriatic line, whieh. 
Londen. 


The general movement will also be considerably increased when 


that ere long the Indian mail will take 
is the most direct and speedy route to 
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we shall have terminated the Benevento line, which will ex: 

the Adriatic lines the influence of so large a city as Naples, 
Already the opening of the sections ni-Brindisi and Bari. 

Gioja, which unite the germ districts of the Terra di Bagi; 4 

the Terra d’Otranto, will doubtless increase the receipt, so thi! 

we may now safely ict that the average per kilometre d 

the current year will exceed that of 1864. f 


On the Mediterranean line the diminution of the 
1864 as compared with 1863 was easily foreseen. 
In fact,-in 1863, we worked the section from Pastena to Bhaji 
during six months only, whilst the section of Naples, Vietri, Gaal} 
tellamare, far more productive, was worked for eight months 
the same year. 
In 1864, on the contrary, the first as well as the second 
were worked from the Ist of January to the 31st of December, ang 
uently it was natural that on account of the difference ¢ 7 
uring which the two sections were worked in each of thoes} 
two years, the average receipts of 1863 should exceed those of 1964, | 
However, as the passage through Salerno will soon be finished. 
and will establish a direct communication with the section 
Eboli, Salerno, and Naples, an increase may soon be expected 
the receipts, and consequently an augmentation of the kilomet 
average on the whole line from Naples to Eboli. 
The expenses of working in 1864 were :— 


co! 
time 


; 


In 1863 these figures were :— 
For the Adriatic lines 
For the Mediterranean 

The year 1864 therefore shows a considerable 
For the Adriatic lines 2,608 29 |} 
2,299 46 
expenses of 
central administration and of working, which have not only been} 
diminished in 1864, as concerns the working, but have been 
over a much greater number of kilometres than in the year 186 

A ive diminution in this category of expenses, though 
less considerable, will be assured for several years, in proportion | 
as the new sections shall be opened for circulation. 


Meanwhile, it is our duty to declare that in keeping the ex- 


These results are almost entirely due to the general 


within the strict limits we have indicated, we have been 
powerfully aided by the co-operation and intelligent measures of 
the direction at Foggia, and the sub-direction at Naples. 


CHAPTER Iti. 
FrNancrat SITUATION. 


The sums realised up to the 31st December, 1864, were :— 
lire ¢ 
1. Instalments paid on shares 59,212,750 00 
2. Divers loans :— 
Bonds, series 
Ditto — 40,000,000 
3,899,700 99,528,700 00 


Cost of first establishment up to 31st December, 1864. 
(including the 10,000,000 of subvention in works.) 


142,628,875 88) 


Funds in hand, lst January, 1865 
Consisting as follows :— 


Of divers credits 
Of funds disposable 
By adding to the above :— 
1. Balances due, as in schedule No 4 
2. Profit from funds invested, estimated at 


25,211,386 76 


We have at our disposal for the year 1865, assets 
amounting to 110,382,360 68 


If you now examine the presumptive balance-sheet here 
communicated, you will find that the estimated expenditure for 
the continuation of the works during 1865 amounts to 
104,456,448 lire 838c. Among the assets is included the sum | 
millions 40 of instalments still to be paid by the shareholders. 

From these data you may perceive, gentlemen, that we are in & 
position to provide for all the expenditure of the year, even while 
vigorously prosecuting the works by means of the i oa 
shares, without being under the necessity of issuing more 

Among the propositions which we shall this day submit for } 
approval, in dane with the order of the day, there oakon + 
demand to authorize us to sell to the value of 10 millions of the 
public lands which make part of the subvention ted to they 
Company by the State, in virtue of Art. 20 of the of concession. 

This faculty conferred by our statutes will enable you t Ij) 
crease our disposable assets, and to prevent the necessity of raising f 
money on bonds, provided we can take advantage of it promptly: 
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* GENERAL LiquImpaATION OF THE YEAR. 













































































f Mediterranean line .............cecerceereereeces 
ae ipts (schedule No. 12) 


’ 


13,299 05 


The general sears of the year 1864 presented on the 31st 
following assets :— 
December the ing ay 
Reserve fund of 186B............serseeeervee Si cea atad 68,782 94 
 maece to credit of egy Pere epbidesisucédsensbivecen ee - 
) i i RARE O08 5 .ocntec vaceeses 880, 
| 8, Receipts from working riatic lines hen nen: 20 


4. 
6, Sundry rece 


see eeeeeeeenerereeeee 


f antee due from the Government up 
¢ yee dist Deoeraber, 1864 (after deducting the receipts 
SENNA 1. -osceneiivaribischaessnintentotinecnertentis 7,752,841 13 
Total of assets ...........0+0 12,402,681 89 
Deducting from this sum the liabilities belonging to the liquida- 
tion of 1864 :— 


lire c 


+ belonging to the balance-sheet 
eee cee 4,815,079 36 


of 1864 to be carried to account 
2. Expenses of working the Adriatic 
lin 


teeeee 


BB iccccccecreccccccorscccccsccecoocsoooss 1,707,706 12 
Schedule 5:— . Lae 
nses of working the iterranean 
e = pic pplihbias eapeiesthsutedetnnaindnecns 1,117,185 28 
Sehedule 12 :— 
4, Lost on exchanges, on payments made 
abroad in 1864 ..........ecscrereeererers 33,419 29 
B. Profit and loss ...........+++ siihiaiitidates 297 02 
6; Sinking fund of cost of establishment 4,794 32 





Total of liabilities = 
Balance it of the liquidation of the years 186 
eo See c ee 4,724,200 50 
From this balance of profit, which we have obtained by effecting 
the liquidation in accordance with Article 15 of the convention of 
Yet August, 1862, must be deducted the sum which, in virtue of 
Article 9 of the convention of 28th November last, the Company 
is bound to retrench from the amount of guarantee due to it from 
the Government for the year 1864, on the ground that the goods 
service has not been effected at the same time as that of passengers 
onthe lines opened to the public. This sum having been defini- 
tively liquidated by the Government for 


7,678,481 39 




















lire c 
1,041,583 38 
The balance to credit of the liquidation for the years 
BUN REMI ID s .0c.ancnovenccccacne-ocenegesccncescccsocseaces 3,682,617 17 
Deducting from this :— 
1. The reserve fund at 6 per cent. as by the 
statutes (including the reserve fund for lire c¢ 
the year 1868), SAY ........sreersereeeenereees 220,957 08 
2. A special reserve fund Of.............sssseeee 761,660 14 
WAR Racists actsanciannccie 982,617 17 
I ANNE can. svosersncascivdsnaccennnnarnenialonn 2,700,000 00 


which the Board of Directors, in virtue of the powers vested in 
them by the statutes, proposes to place at the disposal of the 
shareholders, at the rate of 13 lire 50c dividend per share, if ap- 
proved by the Government, with which there only remains one 
question to be solved with respect to the day from which the 
guarantee is due for the line of Castellamare ceded by M. Bayard. 

The dividend which will be distributed to you consists of the 
liquidations of the two years 1863 and 1864, and dividing it in 
proportion to the profits liquidated in the two above years, it will 
give you for 1863 a return-on the paid-up capital of 6.83 per cent., 
and of 8.67 per cent. for 1864, interest included. 

In future years we shall be able to distribute larger profits, but 
for some time yet, and till the constructions are completed, we 
must increase the special reserve fund in addition to that which 
the statutes impose. This fund, which we have this year begun 
to form, is to remain at the disposal of the Board of Directors, to 
be used if necessary, in any case, to. ameliorate the position and 
credit of the Company. 

CHAPTER V. 

Ratirication oF THE MopIFICATIONS AND ADDITIONS MADE 
TO. THE CONVENTION, APPROVED BY THE GENERAL MEETING 
OF THE 25TH Frervuary, 1865. 

. After explaining the results of our management during the year 
1864; following the order indicated by the order of the day, we 
have now to ask you to ratify the modifications and additions 
made in the convention which you approved in the extraordinary 
meeting of the 25th of February last, and with that view we con- 

you as now assembled in an extraordinary meeting. 

The propositions we have to submit to you are two in number. 

The first relates to Art. 16 of the convention of 28th November, 
which says that the subventions mentioned in Arts. 19 and 20 of 

convention sapueen by the Jaw of 21st August, 1862, made 

#n integral part of the social capital, and consequently the Com- 

pany could raise, by means of bonds, double the determinate social 


in 








Not having thought proper, however, to make any changes, even 
form, in the primitive concession, unless there might be absolute 
reasons for so doing, the abovementioned Art. 16, in accord with 
the Government, has been formulated in the same terms and in the 
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ae spirit as Art. 8 of the concession, and stands definitively a® 
ollows :— 

‘The Company is authorized to realize the social capital re- 
quired for fulfilling the engagements made in this present conven- 
tion, one-third in shares and two-thirds in bonds.” 

The second nen which we have to submit to you is 
scarcely a modification, but rather a supplement to the new con- 
vention, couched in the following terms :— 

‘*The supervision exercised: by the supreme administration 
until the annual receipts attain the amount necessary to discharge 
the Government from the payment of kilometric subvention shall 
go to the extent of ascertaining whether the service is regularly 

rformed by an efficient staff at all the stations and along the 
ine; and, in case of need, the ny oe administration may, 
after notice to the Company, order the additions, or changes in 
the staff, the modifications in the service regulations and in the 
tariffs which may be found necessary with a view to increasing 
the traffic and augmenting the receipts.” 

This addition Lovlig been admitted by the other Companies 
receiving subventions from the Government, we, in our turn, 
could not refuse to accept it. However, as its object is to favour, 
not only a greater movement, but also greater receipts, it is 
evident that this provision can only be applied in such a manner 
as to promote the real interests of the Company. 

Lastly, to Art. 5 of the law of 14th Py 1865, which sanc- 
tions our convention, a clause has been added to the effect that 

‘* in case, owing to ulterior developments of the network of rail- 
ways, it should be found necessary to construct the two lines of 
Popoli-Avezzano and Conza, and that the Southern Railways 
Company should be indisposed to exercise its right of preference, 
that Company, or any other which may have its lines, 
shall be bound, for a proper compensation, to cede to the Govern- 
ment or to the Companies authorized by it, the right of passage, 
and of using the stations from Foggia to Can and from 
Naples to Contursi, from Peseara to Popoli, and from Avezzano 
to Ceprano.” 

This clause is so reasonable and just in itself that we could not 
object to it. Should it take effect, the amount of co’ ion to 
which we should be entitled would be settled between ourselves 
and the companies by private contract, in proportion to the 
services rendered. 

From what we have stated above we are of opinion that the new 
supplementary provisions which modify the convention already 
approved by you have not made any essential change therein; we 
therefore hope that you will ratify. it, by noneene in their 
integrity the new conditions of our Company, as they now stand 
in virtue of the law of 14th May last, so far as concerns our 


concession. 
CHAPTER VI. 


RECAPITULATION AND CONCLUSION. 

The account we have given above requires no explanation to 
prove to you the progressive and re development of our 
undertaking. However, in briefly recapitulating them, we think 
it useful to remind you at the same time of the results obtained 
during the past year, so far as regards the new conditions imposed 
by the law of 14th May last, in order that you may be able to 
judge of our management, and of the future prospects of our 
Company. 

As we stated at our last meeting, the important modifications 
made in our concession by the law above mentioned are two in 
number.’ ‘The first concerns the composition of the network ; the 
second, the system of guarantee. A third result, very im t 
for us, is, that we have got rid of all the difficulties attending the 
disputes about the guarantees due from the Government for the 
years already past. 

This question, as it then stood, whatever reason we had to hope 
for a favourable result, would have involved us im long negotia- 
tions with the Government, the immediate effect. of which would 
have been prejudicial to the Company. 

Now, on the contrary, the rules to be followed in the settlement 
of our accounts having been determined by law, we are in a posi- 
tion to announce to you the definitive liquidation of the guarantees 
for the years 1863 and 1864, and to declare a remunerating 
dividend on the capital engaged in the enterprise, in virtue of 
the powers vested in us by the statutes. 

In examining the liquidation account which we have distributed, 
you will find that the balances left over from the years elapsed, 
after deducting the reserve prescribed by the statutes and the 
amount of the dividend, has been applied for the creation of a 
special fund for unforeseen emergencies. 

Weare persuaded that you will appreciate the prudent motives 
which suggested such a measure, for you will doubtless admit 
that, though we are in a position to develop the works with the 
utmost zeal and energy, though our resources are secured for the 
whole of this year and part of next without any necessity for a 
loan, it is nevertheless a rule of prudent administration to have 
in reserve funds ready to meet not only any nereey require- 
ments of the service, but also those which may arise during the 
period of construction through which we are now passing. ‘This 
fund, increasing from year to year, as we have every reason to be- 
lieve, will enable us not only to choose the most favourable occasions 


—_ ,° 
— 


&75 
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2. The Board of Directors having concluded to. di 

dividend of 18 lire 50c per share, requests the meeting a 
it definitively. 

We also have the honour :— 
uest your ratification of the modifications made 
convention of 28th November, 1864, as indicated in Ch, 
of this report. 4 

4. To request that you. will please to grant the Board th 
authorization to sell the State lands conceded to the Comp 
the value of 10 millions by the law of concession. ‘ 

5. Further, in virtue of’ Art. 41 of the statutes there would a 
this year a renewal of one-third of the Board; but the mem 
of the present Board having decided to persist in their dee 
tion, made in the general meeting of 25th Feb: | 1806 eit 
leaving the shareholders full liberty of electing the whole Béapd i) 
in this present general meeting, you are now called on tog 
the twenty-one members forming your Board. 

6. Lastly, you are called on to choose three examiners of { 
accounts and two deputy-examiners, according to Art. 32 of 
statutes, 


for our financial operations, but also to make them under the most 
advantageous conditions. 
And since we have spoken of what may hereafter be wanted to 
on our constructions, we will give a summary enumeration of 
ran modifications made in the composition of our : 3. To req 


wor, 

But we must first note that several lines having been suppressed, 
owing to the new convention, indemnities have been demanded by 
the contractors on that account. These demands will be examined, 
and if we cannot come to an understanding the questions must be 
referred to the tribunals. 

According to the original concession, the Company’s network 
comprised 1,364 kilometres, of which 147 were in Lombardy, and 
1,217 in the Southern provinces. 

At present the total length is 1,746 kilometres, of which 147 are 
in Lombardy, and 1,599 on the Adriatic coast and in the Southern 
provinces. 

Of the 382 kilometres additional, we have in full work the 249 
kilometres of the Bologna-Ancona-Ravenna line, and the remain- 
ing 135 have yet to be made. 

Vith the new network we shall therefore: have 941 kilometres 
working and 805 kilometres in course of construction. 

At the end of this year, when the passage through Salerno, 
7 kilometres in length, shall have been Completed, and the coast 
line extended to Lecee, we shall have added 45 kilometres more to 
the length at work. In 1866 we shall arrive at Taranto and 
Otranto, and shall finish the Lombard lines with several sections 
in the A ines, viz., that from Naples to Benevento, from 
Foggia to Bovino, from Termoli to Campobasso, and.from Pescara 
to Chiesi, ing together a length of nearly 450 kilometres; so 
that at the close of 1866 we shall only have to finish 310 kilometres 
of line, and shall have 1,436 kilometres working. 

To realize this programme our engineers have already several 
times gone over the three passes of Aquila, Benevento, and Campo- 
basso, in order to compare on the spot the general surveys which 
served as bases in concluding the new convention, at the same 
time ing the modifications which more careful studies showed 
to be advisable. 

The section from Naples to Benevento having been better sur- 
veyed even before the convention, we are able, on account of the 
facility of the ground and discussions which took place as to the 
choice of different tracks, to announce to you that, notwi 
the short time since the the new law of conces- 
sion we have already for the approbation of the 
, the general plan of the first section from Naples to 
Caserta, ‘and before long we shall be able to nt that of the 
second section from Caserta to Benevento, so that by commencing 
the works immediately after the plans have been approved, we 
shall soon have little left to execute except the passes through the 
Apennines already mentioned. 

Gentlemen, we have the honour, 

1. To present for your approbation the accounts of 1864 and 


DELIBERATIONS OF THE MEETING. 

Shares deposited, 104,994; entitled to 2,478 votes. 

Shareholders present at the meeting, 243 ; representing 92 210} ; 
shares, with 2,171 votes. 

a cae unanimously : : 

Approves the accounts of 1864, and the estimated balance 
ines of 1865 ; 

2. Fixes definitively the dividend proposed by the Board of 
lire 50 cent per share, subject to the approval of the Governmentei) 

8. Ratifies the modifications of the convention of 28th Novemall 
ber, 1864, as indicated in Chapter V. of this Report; 

4, Authorizes the Board to sell the State lands granted to ¢ 
Company to the amount of 10 millions by the law of concession; jf | 

After this, by a very great majority and by ballot, yt 

5. Appoints as members of the Board : 

Baron Bettino Ricasoli, poet ag Rodolfo Audinot, Count 
Pietro Bastogi, M. Franceso Oneto, M. Luigi Spinelli, Ch i 
Antonio Rossi, Commander Carlo Bombrini, Chevalier © ini 

Advocate), Chevalier Corsi ne. Chevalier Domenico |} 

alduine, Count Pietro Beltrami, Chevalier Bartolomeo Cig 
Chevalier Vincenzo Denina, Commander Giscoons ' s 
Chevalier Tecchio (Advocate), Chevalier 
Trezzi (Advocate), Chevalier Giulio Belinghazi, Chevalier 
ra Chevalier Antonio Allievi, M. Pietro Brambillo; 

Examiners of balance-sheet : 

te Sabioo Leonino ; 

Chevalier Branchini, Director of the Silk and Discount Bank; 

Chevalier Fontana, Director of the National Bank; 

Deputy-examiners : 

Giorgio Maurogordato ; 


the estimated balance-sheet for 1865. 


THE MIDLAND GREAT WESTERN 


RAILWAY OF IRELAND COMPANY. 


LOANS ON DEBENTURES. 
The Directors are prepated to receive Loans on 
Debentures, for 3, 5, or 7 years, at 44 per cent., to 
replace Loans 


Applications to be made to the undersigned —By 


order, 
HENRY BEAUSIRE, Secretary. 
Broadstone station, Dublin, 7th July, 1865. 


ATLANTIC & & GREAT WESTERN 


NOTICE 10 ) DOMDHOLDERS. 

In conformity with the terms on which the Second 
Mortgage Bonds of the Pennsylvania and New York 
sections of this Railway were issued to the public, the 
FIRST ANNUAL DRAWING of 4 per cent. on the 

amount cf these took place at the office of 
essrs E. F. Satterthwaite and Co., in presence of the 
unders'gned notary, when the following Bonds were 


PENNSYLVANIA DIVISION. 
38 Bonds of 1,000 dols each. 


873 
884 
213 
946 


1003 1166 1200 1262 
1039 1179 1237 1383 
1054 1198 1249 


NEW YORK DIVISION. 

16 Bonds of 1,000 dols each. 
100 121 #187 #268 «+242 319 
119 «6185 «6166 «62270 «= 81 882 

24 Bonds of 500 dols each. 
= 1509 1554 1582 


Moisé Valensin. 


SEVEN PER CENT. DEBENTURES. 
—THE DIRECTORS of the BUENOS AYRES 
GREAT SOUTHERN RAILWAY COMPANY 
(Limited), are prepared to Issue the Unappropriated 
Balance of 

£100,000 OF THEIR SEVEN PER CENT. BONDS, 
(forming a portion of the Original Capital of the Com- 
pany, on which the Buenos Ayres Government gua- 
rantee 7 per cent.), = a term of three years. Interest 


ararete half-yearly, 
Messrs GLY t MIT CURRIE, and CO.'S, 
bard street. 
Applications to be made to 
W. HADFIELD, Secretary. 
3 East India avenue, Leadenhall street, E.C. 


7 
HE RAILWAY CREDIT 
COMPANY (Limited).—Incorporated with Limi- 
ted Liability under the Companies Acts 1862. Capital 
£2,000,000, in 40,000 shares of £50 each. (With power 
to increase.) First issue 20,000 shares, of which it is 
expected only £10 will be required to be called up. 
Deposit on application £1 per share; on allotment £2 
per share, and £2 per share one month after allotment. 
Calls not to exceed £2 10s per share at intervals of not 
less than three calendar months. 
BANKERS. 
ene and Westminster Bank; Union Bank of Man- 
; Birmiagham Banking Company. 
BROKERS. 
Senne Burnand, Esq., County chambers, 14 
01 
Manchester—Messrs Hoyland and Prince, Exchange 
buildings. 
Birmingbam—W. J. Scot', Esq., Waterloo street. 
Temporary Offices—9 Finsbury place, South, E.C. 
ABRIDGED PROSPECTUS. 

This Company has been formed to carry out, among 
others, the ening nee objects— 

To facilitate the formation or execution of railways 
and other public works. 

To provide the contractors for such works with a me- 
dicm for securing prompt and effectual support to their 
undertakings. 

To Jessen the disappointments and delays often met 
with by contractors and others in obtaining prompt 
advances on railway and o'her securities 

See and forms of ican a for shares may 
be had of » the Solicitor, the Auditors, the 
Brokers, - at the temporary offices of the Company, 
beg Sg Memorandum and Articles of Association 
may 


Ast INDIAN 


This Company Fehon, ey rons of the foll 


kinds. Particulérs may be obtained by "Kew Brad 
pd ) Sure offices, Alderman's walk, 


Nol L Tron Se ow 
2. Metals, Fire Box Plates, and Tubing. 
3. Tools, &c. 
4. Carriage Ironwork and Trimmings. 
5. Locks and Hinges. 
6. Nails. 
7. Wood Screws. 
8. Leather, &c. 
1 Stam 
an Fi 
ll. Plank ae 
12. Lamp 
Tenders, which must include all charges for p 
and delivery, free alongside, in any dock, or om 


wharf, or in any part of the stream in the ports of i 


London or een are to be delivered to the. 
signed, en or 12 o'clock at noon on Thur 


27th instant. Tenders must be endorsed “ deri 6 for ij 
Stores, 


&c."" The Company is not bound to accept 
lowest or any tender.—By order of the Board, 
D. L NOAD. Secretary. 
East Indian Railway House, Alderman's walk, 
New Broad street, Teed July 6, 1865. 


THOMAS TURTON AND SONS 
Manufacturers 


of CAST STEEL for ¢ 


RAILWAY 


t 


pension, taps and dies, turning tools, chisels, &c. © aT 


TEEL — rods, crank pins, aie - 
and crank axles, shafts, aud forgings of 
. FILES marked T. Turton. Seperior 10 6 any 0 
make. (See results of triak in the Trmzs,July 26, 
TOOLS of all kinds, for nm. railways, conti 
&e., &e. narked Win. 
Sona. Electro-Boracic 


al u 
three tools made of cast steel. DOUBLE SHEABR | 
STEEL, BLISTER STEEL, SPRING STEEL, GE® 5 


men STEEL. Springs, buffers, and ‘cast steel 


or locomotive en aad i i 
SHEAF WORKS and SPRING WORKS, SHEE LD 


Lendon W: 
Paris Warehouse, 10 ~ du an Grand, ae 
New York Store, 102 John street. 


Where the tock of steel, files, tools, &, 
saa 


Ps { 





af oc’ ee @ cf oe 


nao eft es oS. SO ee oe ee wee 


